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How to 


Before discussing investment balance, it is 
advisable to bear in mind some fundamental 
economic principles. 


Definition of “’ fixed-dollar "’ and 
’ mobile dollar ’’ investments 


A fixed-dollar security is one where the number 
of dollars invested and their yield are known in 
advance and remain unchanged until the date of 
redemption. Bank deposits and bonds are typical 
examples of fixed-dollar securities. 

The mobile dollar security is one which gives 
rise to an increase or decrease in the amount of 
dollars and their yield throughout its appreciation 
or depreciation. 

Investments in real estate or in common stocks 
of companies are examples of ‘’ mobile dollar ” 
securities. 


Influence of the economy on 
fixed-dollar and mobile dollar 
securities 


The value of the dollar is determined by its 
purchasing power. The purchasing power index 
of the dollar is arrived at by comparing what the 
same number of dollars will buy at two different 
periods. The index for the purchasing power of the 
dollar for the year serving as the basis of calcula- 
tion is shown as 400. 

Let us suppose that in 1947 a person could buy 
a shirt for one dollar. 

lf in 1929 a dollar would purchase two, the 
purchasing power. index for 1929 is 200 as 
compared to 1947. 

lf in 1968 the same shirt sells for $2.00, the 
purchasing power index will have declined to 
50. Prices have increased and the purchasing 
power of the dollar has decreased because of 
this economic phenomenon known as. “ infla- 
tion”. 

The value of ’’ mobile dollar” investments rises 
or falls with inflation or deflation. 

If an investor buys $100.00 worth of shares in 
an enterprise that sells goods at $1.00 each and 
these are later sold at $2.00 due to the increase 
in the cost of living, there is every likelihood, in 
principle, that his investment will go up to $200,00 
since the company will be making twice the 
profit it did before. 

Similarly, if it has to sell these goods at 
$0.50, the shares will probably lose 50% of their 
value due to the dollar profits having decreased 
by one half, 

However, whether the shares are worth 
$100.00, $200.00, or $50.00, the investor can 


MUTUAL’ FUND. 8 


TRUST 8 LIFE INSURANCE.” 


balance your investments 


always buy 100 of these goods with the proceeds 
of the sale of his shares. 

On the other hand, the one who had invested 
the same amount in a fixed-dollar security would 
have bought 100 items at the onset, at $2.00 he 
would have bought only 50, and at $0.50 he 
would have purchased 200. 

Even though there has been an inflationary 
trend since the beginning of the century, which 
will probably continue in the future, this does not 
mean that between any two specific moments, 
that is between the time of your investment and 
the moment you have to make use of your 
dollars, a temporary deflation will not occur 
which will increase their purchasing power. 

Economic forces are always at work pushing 
prices upwards or downwards. 

If you have invested all your dollars in a 
“ mobile dollar’ security and there is a deflation 
when you need them, you will suffer a loss. If 
you have invested all your dollars in a ” fixed- 
dollar’ security and there has been inflation 
when you need them, you will have suffered a 
loss of purchasing power. 

The remedy to this problem is investment 
balance. 


Investment Balance 


Investment balance is not a theory propounded 
to let the investor know the best time to buy or 
sell securities: Nor is it a method to help the 
investor to do better than the market. 

It is a programme whereby one spreads one’s 
investments over fixed-dollar and mobile dollar 
securities. In other words, itis a programme which 
includes investments that will do well in. in- 
flationary periods and other that will give a good 
yield in deflationary periods, and. vice-versa. 
No one has yet discovered a type of investment 
that combines both reactions at the same time. 


Purpose of Investment Balance 


The purpose of investment balance its to help 
the investor to protect his savings against infla- 
tion and deflation and thus to maintain the 
purchasing power of his dollars in equilibrium. 


investment balance and 
diversification 


There is a basic difference between investment 
balance and diversification as understood in the 
investment field. 


QUEBEC 


Investment balance can be defined as diver- 
sification of the nature of investments, whereas 
diversification as such is spreading risks of the 
same general nature. 


Example: 


A person depositing all his savings in 5 different 
banks and another who buys shares in 10 com- 
panies would not be effecting investment bal- 
ance, but diversification, since in each case the 
nature of the investments is the same. 

Even if the first one of these persons was to 
deposit in 2 banks and bought the bonds of three 
companies, or the second invested in the common 
stocks of 2 companies and bought 2 properties, 
there would still not be any investment balance, 
but a greater degree of diversification. 

Investment balance requires diversification in 
the nature of the risk resulting from inflation and 
deflation and the changes in the purchasing power 
of the dollar. Therefore, it calls for investments in 
the two types of dollars. 

Here is how the more common investments 
are classed: 


Fixed-Dollar 


Bonds 

Mortgages 

Savings Accounts 

Guaranteed Savings 
Certificates 

Life Insurance policies 


Mobile Dollar 


Common Stocks 
Real Estate 

Variable annuities 
Mutual Fund Shares 


Investment involves risk-taking 


It has earlier been said that investment bal- 
ance requires diversification in the nature of risks. 
In fact, generally speaking, there is no 100% 
“safe investment. Every investment, from the 
most conservative to the most speculative, has a 
degree of risk, meaning that it is exposed to the 
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possibility of loss, whether the investment be 
made in the best of bonds or in common stocks. 

1. Risk of financial loss, being loss of principal 
or income, or both. 


Example : 


An individual who buys 100 shares of common 
stock at $15.00 per share and sells them at 
$10.00 would lose one-third of his principal. 
Likewise, a person who finds the dividends on 
his shares reduced from $3.00 to $1.50 per share 
would suffer a 50% loss of income. 

2. Risk of loss of purchasing power of the 
dollar. 

It is surprising to find how few people give 
serious consideration to this possibility. The 
reason for this indifference lies in the fact that the 
investor still has the same number of dollars even 
though their purchasing power has substantially 
decreased. 


Example: 


Assume that in 1939 an individual placed all 
his savings in bonds which yield him annually 
$1,000.00 in interest. !f 10 years later the pur- 
chasing power of the dollar is only $0.58 as 
compared to 1939, his annual income will only be 
worth $580.00. This loss is just as real a one as the 
examples given above. 

This proves that today the investor must seek 
protection as much from loss of principal as from 
loss of purchasing power of the dollar. He must 
aim to obtain the greatest possible number of 
dollars from his investments so as to be able, 
when he needs them, to benefit to the greatest 
extent from the advantages of both ‘types of in- 
vestment. 

What percentage of his assets should an 
individual invest in each type of security? 

Many factors have to be considered: the age 
of the investor, the number of his dependents, 
the size of his cash reserve, the amount of his life 
insurance, etc. 
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THE MOST DYNAMIC 
INVESTMENT PROGRAM 


Some economists maintain that an individual 
should have an adequate cash reserve as well as 
a reasonable amount of life insurance in fixed- 
dollar securities before contemplating investing 
in common stocks. Others add that besides this 
he should own his home. It is difficult, however, 
to generalize. 

However, an individual cannot go wrong by 
investing half his available assets in fixed-dollar 
securities and half in mobile dollar ones. In case 
of inflation, he would not receive as much as if 
all his assets had been invested in mobile dollar 
securities, but more than if all had been invested 
in fixed-dollar ones. 

In the event of deflation, he would be better off 
than if everything had been invested in mobile 
dollar securities and less so than if everything had 
been invested in fixed-dollar securities. 

He would have struck a happy medium; con- 
sequently greater security. 

Economists are unanimous in advising that any 
sound investment programme should include 
both types of securities. To invest in one only is 
to run the risk of disaster. 

Furthermore, this is the policy of all large 
financial institutions. So, if this is good for large 
companies, why would it not be so for in- 
dividuals ? If it is good for the management of 
an established portfolio, why would it not be so 
for building up a portfolio ? 


What Savings and Investment Group 


offers you 
as regards this problem 


For Managing a Fund 


Fixed- Dollars 


lf you have assets to invest, you can place a 
part in investment certificates of Savings and 
Investment Trust Company which guarantees 
interest at 7% for 5 years payable half-yearly or 
compounded. Thanks to this investment your 
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principal and income will not be subject to any 
fluctuation. You will be guaranteed to receive on 
the given due date the full amount of your 
investment plus interest provided you left it 
accumulate in the Trust Company. 


Mobile Dollars 


You can invest the other part in Mutual Fund 
shares which will follow the fluctuations of the 
Stock Market. The shares of Savings and Invest- 
ment Mutual Fund of Canada Ltd., will enable 
you to participate mainly in the growth of 
Canadian industry, whereas with Savings and 
Investment American Fund Ltd., you would share 
more particularly in the development of the 
technological industries of the United States and 
of North America. 


For Building Up a Fund 


If you wish to build up a fund by monthly 
payments, you can take advantage of the Flexival 
(flexible value) savings plan of Savings and 
Investment Ltd., which is the only one of its 
kind in Canada. The Flexival plan of Savings and 
Investment Ltd., gives you the benefit of a 
complete investment programme which is ad- 
justable according to your needs. 

You yourself decide in which type of security 
you wish to have your money invested. 

You can invest everything in securities guaran- 
teed by first mortgages, in the bonds of Canadian 
governments or leading corporations. 

You can invest everything in shares which give 
you an interest in a portfolio of more than 100 
securities of industrial or financial corporations. 

You can invest in both of these types of 
securities by stating what percentage of your 
savings you wish to place in each. 

During the term of your contract you can 
change your investments or vary the percentage 
of your investment in each of these types of 
securities. 


INFLATION vs DEFLATION 


FLEXIVAL investment programs, by monthly instalments, afford you 
the opportunity of choosing the kind of Securities (guaranteed and 
variable) in which you should invest your savings. 

It is the ideal Savings Program to provide for your children’s education, 
to prepare your retirement, or for any other capital accumulation aim. 


FREE — ”’ The Next Round: Inflation or Deflation,"'a booklet 
explaining investment balance, published by Kolb-Voorhis & 


Co., investment specialists. 


f 


SAVINGS AND INVESTMENT LTD. — 850 d’Youville 


Square, Quebec. 


Please send me the above mentioned booklet [_] 
and information regarding: 


Flexival Programs 
Canadian Fund 


Name 


Address 


City 


uUTUAL FUND, 


46th 
Consecutive 
DIVIDEND 
$0.06 
per share 


payable on 
Nov. 15, 1968 
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Pursuing their vigourous recovery which 
started at the end of last March, Canadian 
markets have offerred, during the quarter 
under review, a stimulating performance 
which has led market indices to new all- 
time highs. Under this strong impetus, the 
net asset value of your shares has in- 
creased from $7.29 to $7.93, an 8.8% ad- 
vance, and has thereby reached the high- 
est quarterly close of its history. 


The total gain of your shares, for the 
last twelve months, amounts to 14.3% 
($7.15 to $8.87), after adding the four 
quarterly dividends totaling $0.24 per 
share distributed during this period. 


The net total assets of your company 
now stand at $42,008,029. 


The behaviour of Canadian markets 
reflects a steadily strengthening en- 
vironment for this year. The early fore- 
casts of business activity for 1968 will, 
in all likelyhood, be amply exceeded due 
mainly to soaring exports, to a monetary 
policy “tess séstrictive than anticipated 
which has therefore encouraged higher 
consumption, business investments and 
housing starts — and, finally, to an in- 
crease in corporate profits which in many 
cases has surprised analysts. 

The Canadian economic environment, 
in comparison with the United States, 
shows a strong balance of international 
payments position and a moderation of 
inflationary pressures. An encouraging 
trend in the Canadian manufacturing 
picture is a decline in unit labour costs 
and the reappearance of greater produc- 
tivity. Wider profit margins and an im- 
proving ability to compete can therefore 
be expected for the Canadian industry. 


Since last June's elections which have 
brough a majority government in Ottawa, 
institutional investors, American and Eu- 
ropean as well as Canadian, have shown 
a growing interest and confidence to- 
ward Canadian securities. Individual in- 


vestors have also actively participated in 
the increase of demand for Canadian 
stocks, either directly or through the 
medium of mutual funds, pension funds 
or private trusts. 


A number of analysts expect a slow- 
down in economic activity and in the 
increase of profits for the end of 1968 and 
the beginning of 1969. Most of them, 
however, do not believe in a major 
recession. Market sentiment should easily 
absorb a “‘ pause’ in business activity 


which will enable our economy to con- 


solidate its gains. Inflationary distortions 
must be corrected if we are to enjoy a 
balanced growth. An eagerly sought 
settlement of the Vietnam conflict and a 
stable international monetary environ- 
ment are most important prerequisites to 
achieve these ends. 


Despite the present high level of Can- 
adian stocks which will necessitate, in 
the short-term, a cautious investment 
strategy, the medium-term outlook jus- 
tifies a sound optimism with respect to 
future profit opportunities. 


INVESTMENT CHANGES 


August 1st — October 31st 1968 


PURCHASES 
Net New 
Increase Total 
Alberta Gas Trunk Line, 

pfd. 534% conv...... 5,000 5,000 
Alcan Aluminium...... 700 40,700 
Alloys Unlimited. ..... 3,000 7,000 
Bethlehem Copper..... 15,000 15,000 
Brenda Mines........ 20,000 20,000 
Cdn. Interurban Proper- 

CHES UES enon inn 10,000 10,000 
Central Dynamics...... 10,000 10,000 
Home Oil “A” (x)... .. 25,000 25,000 
International Business 

MAKING s suinnGiiara ts 900 2,500 
Keeprite Products...... 10,000 10,000 
KerrAddisoniny vein 15,000 15,000 
Loews Theatres....... 4,000 4,000 
Massey Ferguson...... 10,000 35,000 
Noranda Mines....... 1,000 25,000 
Peel Eldensciyccheniwais 8,000 8,000 
Penis Genbtbalicmnesaneie as 4,000 4,000 
Rollinsdinesgeininanee 3,000 5,000 
Roval Dutch eino mens 10,000 10,000 
Silverwood Dairies “A”. 15,000 15,000 
WhioncGasyiii wea ennnes 30,000 30,000 
Short-term securities ... $1,900,000. 


(x) Bonds converted into class “A” stock. 


SALES 
Net New 
Decrease Total 
Alcan Aluminium, pfd. 
4%% — conv.. A 10,500 — 
Anglo Canadian Pulp & 

Paper, pfd. 44% — 

GOR Ainauenonnicne ve wine 11,000 
Bank of Montreal...... 10,000 25,000 
Canadian Imperial Bank 

of Commerce...... 10,000 25,000 
Central Del Rio Oils... .. 22,500 
Consumers Gas....... 50,500 10,000 
Couvrette & Provost... . 50,000 _ 
Craigmont Mines...... 15,000 — 
Dominion Bridge...... 16,000 -— 

LEELA MNOS eS MINS SIS HA Te 5,000 — 
Home Oil Ltd. 54% — 

1/12/82 conv. (x)... $500M. 
lmperiakOn iy eu 5,000 20,000 
Rio Algom Mines...... 5,000 25,000 
Texaco Canada....... 10,000 25,000 
MAAS GOH w asics, 62,500 _ 
George Weston....... 10,000 25,000 
Woodward “A”... 0... 11,000 25,000 
Short-term securities ... $2,200,000. 


25,000 Bank of Montreal........ .9% 
25,000 Canadian Imperial Bank of 
Commerce. BN AN 1.1% 
50,000 Canadian National Bank. EF OOS 
14,000 Quebec Savings Bank.... 12 
-9,000._ American Express........ 1.8 
BES ya 5.5% 


Chemicals & Textile: 


re 000 ‘Bristol & Myers. ve cobs os 10% 

“10,000 “Dupont of Canada....... Be) 
1.9% 

Construction: 
30,000 Asbestos Corporation..... 1.6% 
10,000 Cdn. Interurban Properties, 

units. , See 9 

8,000 Peal Biden cies. un okie 9 
3.4% 


Consumers Goods: 


30,000 
15,000: 
15,000 
10,000 
4,000 
6,000 
15,000 
$185M.. 


= 
S 


Canadian Breweries...... 
Crush International......; 
Distillers Seagrams....... 
Keeprite Products. ....... 
Loews Theatres. . 2c. 05. 
Philip Morris... 
Silverwood Dairies “A... 
Standard International, 5% 
PBT 1 BP CONVE a (sre aun 
Hiram Walker... 0 een 
George Weston. 
Wilson & Co. Deb. “ww, 
64% Be ARN ha 
Woodward “A”. Ha 


_" 


te 


a ae PLO Male aver 


25,000 
25,000 
$250M, 


=H. 
ND WW DOWR~AO 


—_ 


25,000 


Electronics: 


7,000 Alloys Unlimited......... .8% 
$75M. Alloys Unlimited, Deb. CV, 
42% — 6/1/93... ee wan 
7,000 American Broadcasting... 1.2 
8,000 Avco Corporation........ 9 
-10,000. Central Dynamics........ 0° .2. 
2,500 International Business Ma- 
WEHEDO array sagan tit AA 
$250M. ‘Ling Temco Vought 6%% 
ay — 1/10/70 cum. wts. a, 
5000) ROUSE cn Mosee eons 
15,000 «Sperry Randi. Se BT 
2,500 Xerox Corporation. ...... WHEE 
10,000 Zenith Radio. ...........>°17.4 
12.0% 
Metals: 
40,700 Alcan Aluminium. ....... °° 2.8% 
15,000 Bethlehem Copper....... 19) 
20,000 Brenda Mines........... 6 
10,000 Denison Mines.......... 1.7 
10,000 Falconbridge Nickel...... 2.3 
15,000 Kerr Addison Mines...... 7 
25,000 Noranda Mines......... 3.4 
25,000 Rio Algom Mines........ 2.0 
14.0% 
Oil & Gas: 
14,000 AlbertaGasTrunkLine’A”. 1.2% 
25,000 G Home Omnia coaeiiioeacnd ie 
20, 000::inperialOnleaiie aire aus 
20,000 Jefferson Lake Petrochem- 
iGalicareves PADUA eae ty 
5,000 Kerr McGee Oil. EUNDR AINS Ops teint YS} 
10,000. Royal Dutch........... 1.4 
$300M. Scurry Rainbow, 7%%— 
UAL BSCONVELL aie eyewers 8 
25,000 Texaco Canada......... 2.0 
14.2% 
Public Utilities: 
10,000 Consumers Gas........ 5% 
50,000 Northern & Central Gas. 2.1 
30,000 ENC A RET Un My Aas 3 
3.9% 


“Pulp & Paper: 


25,000 

15,000 
17,000. 
25,000 

35,000 


Domtar. . 
Fraser. 
Great Lakes Paper. . aA GHA 

MacMillan Bloedel.......0° 7 
Price. . 


Steet & Manufacturing: 


20,000 Algoma Steel.........+. 1.0% 
10,000 Diversified cia. ive tee dee 
20,500 Dominion Foundries & Steel 1.0° 
35,000 Massey Ferguson... rapes wes 
~ 6,000 McDonnel Douglas. . i 8 
30,000 Steel of Canada. ... ee ine 19 
7.4% 
Transportation: 
28,000. Canadian Pacific Railway. .. 4.7% 
15,000 National Airlines......... 1.4 
4,000 Penn Central.....,..... adh 
15,000 Western Airlines......... 1.5 
8.3% 
Total Common Shares:.... 88.0% 
Preferred Shares: 
5,000 Alberta Gas Trunk Line, 
536% convic se oe 13% 
30,000 Shell Investments, 54% — 
GOT Hosea Ca 
10,000 Trans Canada Pipe Lines, 
$27. CONV aoe eee aha 
5.4% 
Buying Reserve: 
$ 99,000 Alliance Credit, 6%% — 
10/24/68 Sec. Notes... 2% 
$700,000 The Provincial Bank of Can- 
ada, 64% — 1/12/69... 1.7 
$500,000 Bank of Nova Se 6% 
AS BY ipa Wh Los PET ORAS A au ny Mato P24 
$700,000 Canadian National Bank, 
BY SV ZAIGO coca mia ton 
$500,000 Government of Canada, 5% 
— 10/1/73. Rey eatc Bt 
5.9% 
Total of Investments:..... 99.3% 
Cash, Accrued Revenue, less 
OXDENSESHaa ruse Meticaa een 7% 
100.0% 
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PERFORMANCE RECORD as at August 31st 1968 


TOTAL NET ASSETS DIVIDENDS OFFER TO THE PUBLIC 


NET ASSETS PER SHARE PER SHARE HIGH LOW 
$41,348,718. 7.40 0.24 8.30 6.95 
42,497,411. 7.43 0.24 8.37 6.80 
35,118,204. 6.52 0.24 8.20 7.05 
CHM elev atel oR HAs 0.22 8.42 7.62 
22,491,683. 7.03 0.21 aie! 6.72 
16,675,486. 6.14 0.20 6.47 5.86 
12,032,488. 5.66 0.19 6.98 5.81 
Ppelorepyan te 5.94 0.20 6.52 5.32 
4,554,273. 4.97 0.18 5.82 5.21 
3,307,909. O.07, 0.19% 6.14 5.66 
1,087,102. Ovho 0.17% 5.64 4.91 


——NUMBER OF SHAREHOLDERS 
—SHARES OUTSTANDING 
———_ (per thousands) —— 
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PRESIDENT’'S MESSAGE 
TO THE SHAREHOLDERS 


On behalf of your Board of Directors, | take 
pleasure in submitting to you the twelfth annual 
report of your Company’s operations for the fiscal 
year ended August 31, 1968. 


YEAR OF CRISES: 


The apparent lack of progress by North 
American market averages, during the year under 
review, conceals one of the most turbulent 
periods of the post-war market history. The 
investors’ confidence was continuously chal- 
lenged by a succession of sharp monetary, 
political, social as well as economic crises. 


On the international front, a persistent flight 
to gold, repeated assaults against the British 
pound, the U.S. dollar, and the French franc 
seriously shook the stability of the international 
monetary system, which is so important to assure 
the growth and the continuity of world trade. The 
lack of progress in the Paris talks to end the 
Vietnam war, and numerous other political and 
social disturbances in Europe, Africa, the Middle- 
East and in America too often made the headlines 
without influencing the investors’ confidence. 


On the North American continent, inflationary 
pressures have remained the main worry of our 
government authorities. These pressures have 


J.-Paul Tardif, M.S.C. 
President 


driven interest rates to record levels. Despite a high 
plateau of business activity, a number of industries 
and companies have witnessed the contraction of 
their profit margins under increased costs which 
were not adequately compensated by the full use 
of productive capacity and by parallel price 
increases. Furthermore, a deplorable multiplication 
of costly labor strikes strongly contributed to the 
continuation of economic distortions. 


Under the weight of all these influences, stock 
markets suffered a succession of declines. At no 
time, however, did the investor panic. The end of 
March saw the bottom of this reactionary phase 
and, since then, a rally, remarkable for its vitality, 
has enabled market averages to recuperate their 
losses. Such a performance, in an atmosphere of 
acute tensions, cannot but impress observers. It 
further highlights the markets’ technical strength 
and the investors’ ability to calmly digest unfavor- 
able news and maintain their confidence in the 
future. 


OUR OPERATIONS 


The prevalent market climate has required, on 
our part, a close supervision and a cautious 
management of our investments. While keeping 
a 10% liquid reserve, we have endeavoured to 
protect the market value of your capital, to assure 
you of a reasonable income, and of course, to take 
advantage of profitable opportunities offered by 
the Canadian and the American markets. Some 
$1,819,149 in capital profits were realized during 
the year. Since the beginning of our operations in 
February 1957, the earned surplus due to such 
profits now totals $4,990,705. 


The net asset value of your shares ended our 
fiscal year at the level of $7.40. After including 
the $0.24 per share distributed in dividends, 
your shares’ total gain amounts to 2.8% ($7.43 to 
$7.64). During the same period, the Toronto 
Industrials index edged up 1% (167.36 to 
169.02), while the New York Dow-Jones indus- 
trials index weakened 0.6% (901.3 to 896). 


The period under review has, therefore, been 
one of consolidation for your Company, which is 
not surprising after the 17.6% gain achieved last 
year. 


The graph on page 5 of this report illustrates 
the performance of a $10,000 investment en- 
trusted to your company at the beginning of its 
operations in February 1957, and takes into 
consideration the acquisition fees and the re- 
invested dividends (95% of our shareholders have 
chosen this option). In a decade which has 


known violent market upheavals, you will note 
that the overall upward trend of such an invest- 
ment has only been interrupted for short periods. 
This emphasizes the importance of considering a 
mutual fund investment as a long-term proposition. 


OUTLOOK 


Without diminishing the importance of the 
other current monetary, economic and political 
tensions, the fundamental problem still facing us 
is “inflation’” which keeps on expanding at an 
intolerable rate. American and Canadian govern- 
ments have resorted to higher taxes and lower 
state expenditures to combat inflationary pres- 
sures. In principle, the investor accepts the 
necessity of these measures. However, there is 
the possible danger that if these anti-inflation 
weapons are used with too much vigour, a 
severe recession could result. Our government 
leaders must then try to achieve a sound balance 
between measures which are stimulants to 
economic expansion and those designed to fight 
inflation. Economists and investors will, therefore, 
closely evaluate the impact of these measures 
on the economy, as the profitability of our 
companies is vitally concerned. 


In spite of the current uncertainties, we 
believe that the market outlook is encouraging. 
The Canadian economy, in particular, is in a 
healthy condition, and the advent of a majority 
government in Ottawa should facilitate a more 
positive and dynamic direction for our country. 
Thanks to a higher than expected commercial 
surplus and to an inflow of foreign capital, our 
national monetary reserve is at a new high, and 
our dollar is strong. Furthermore, a notable 
number of our companies are showing remarkable 
results in achieving higher sales and _ profits 
despite an ever-growing competition. 


More than ever, we will direct our efforts 
towards a careful selection of our investments. In 
a world where science and technology are 
evolving at an incredible speed, when tastes and 
habits are changing very rapidly, and where 
competitive pressures are intensifying, stock 
markets will reflect an acceleration in the shifting 
of investors’ moods and preferences with respect 
to various industries and companies. In order to 
‘attain a satisfactory performance, an investment 
policy will have to adapt itself quickly to a 
market environment characterized by dynamism 
and volatility. 


As you will note on page 16, a number of 
investment changes have been completed in our 
portfolio. Your administrators believe that the 


latter is in a good posture to take advantage of 
developing new trends which will favour some 
industries and companies more than others. 


APPRECIATION 


In conclusion, | would like to express, on 
behalf of your Board of Directors, our sincere 
gratitude for your continued support. We will 
endeavour to do our best to conserve this con- 
fidence. May | also extend our sincere appreciation 
to our employees and to the representatives of 
Savings and Investment Ltd., the company 
distributing our shares, who by their work, their 
loyalty and their skill have contributed so much 
to our achievements. 


President. 


INVESTMENT PERFORMANCE OF $10,000 


SAVINGS AND INVESTMENT 
CORPORATION MUTUAL FUND OF CANADA LTD. 


(Fonds Mutuel Corporation de Prét et Revenu du Canada Ltée) 
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TOTAL VALUE: August 1968 


eae $19,878.00 
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REINVESTED 
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“Acquisition cost 8% deducted 


The steady progression shown by this graph emphasizes the necessity 
to consider a mutual fund investment as a long term hold. Market reactions 
simply offer excellent opportunities to invest at more attractive prices. 


FACTS ABOUT SAVINGS 
AND INVESTMENT MUTUAL 


Your Fund is managed by the Savings and 
Investment Group and distributed by one of its 
subsidiary companies, namely, Savings and Invest- 
ment Ltd. For over 40 years, the Savings and 
Investment Group has specialized in investments 
which are available to both the average-income 
investor as well as the professional investor. 

Founded in 1928, this financial group today 
manages assets of over $150,000,000. 

The experience of this holding Company, of 
its investment specialists and its personnel, is 
highly qualified to furnish to Fund shareholders 
all the financial services required for the adequate 
management thereof. 


When you buy shares of Savings and Invest- 
ment Mutual, you acquire a participation in a 
broadly diversified portfolio of securities represent- 
ing some of the most important and progressive 
Canadian and American industries. 

As a shareholder, you derive benefits from a 
diversification and an administration unavailable 
to most individual investors. 

Your Fund relieves you from the troublesome 
details of managing a number of individual 
securities. 

It receives dividends and interest from 
hundreds of investments and many times a year, 
distributes your share of said income by means of 
dividends. It buys and sells for you, it supervises 
the fluctuations of the market and relieves you 
from many problems, such as handling, safe- 
keeping and exercising subscription rights, etc. 
Neither death, incapacity nor your absence when 
traveling, will interrupt the supervision and 
management of your capital. 


The investment policy of your Fund is based 
on the confidence of its administrators in the 
long-term growth and prosperity of Canadian 
industries. It reflects their conviction to preserve 
the purchasing power of your capital from the 
present inflationary tendencies throughout the 
world. 


COMMON STOCKS % 

- Oil and Gaz 14.5 
Metals 13.9 
Consummers Goods 13.6 
Electronic 10.3 
Transportation 6.8 
Steel and Manufacturing 6.1 
Banks and Finance 5:5 
Pulp and Paper 4.5 
Public Unities 4.4 
Construction 2:6 
Chemical and Textiles 2.0 

84.1 

PREFERRED STOCKS 5.3 
BONDS AND SECURED NOTES 10.6 
100.0 


To attain these goals, the investments are, 
for the most part, generally composed of common 
and convertible preferred stocks, even if, at 
difficult periods, the management preferred or 
will again prefer, under similar prevailing condi- 
tions, to invest a more important part of the 
capital in bonds or preferred stocks. 

In a word, the objectives are to achieve 
capital growth through a participation in the 
expansion of Canadian industries and to produce a 
reasonable current income. 

The administrators of your Fund are confident 
that this investment policy can be but very 
advantageous for the investors and they exert 
their best efforts to attain these goals although 
they cannot guarantee their full realization due to 
market risks inherent in all investments. 


Your Fund distributes to its shareholders the 
greater part of its income by way of quarterly 
dividends. The amount of the dividends paid 
varies from year to year according to the invest- 
ment income and capital gains realized. These 
dividends may be paid quarterly by cheques or 
reinvested in the Fund without any acquisition 
fees. 


Residents of Canada holding Mutual Fund 
Shares of the Company can take advantage of 
the 20% dividend tax credit applicable to 
dividends received from taxable Canadian cor- 
porations, i.e., the income tax otherwise payable 
is reduced by 20% of the dividends received from 
the Company. 


Your Fund places at the disposal of the public 
a monthly investment programme for those who 
wish to use it to accumulate a capital for 
financing some future realization as their children’s 
education, their retirement or any other needs. 
This investment programme may be registered in 
conformity with Article 79b of the Income Tax 
Act and eventually these investments become 
deductible from the income tax of the investor. 


MILLIONS OF DOLLARS 
1 PRUE 4 5 6 7 8 


oOo 


financial statements 


BALANCE SHEET AS AT AUGUST 31, 1968 


assets 


PRIS! 
INVESTMENTS — at market value: 1968 1967 
$ $ 
Bonds-and 'sectiredinotes >... sae tee iae ie: hoes 3,421,500 3,185,600 
United States companies bonds. ..........-.-+0.eeeee 818,450 567,525 
Preferred StOCKS's.. <a eet eleids Salen cree oe cle tates 2,144,200 1,978,850 
Common stocks — 
Canadian companies. wen uiice iece ce eine ee 24,141,150 26,564,800 
United States companies ee area ese eee as es 9,706,550 9,606,850 
40,231,850 41,903,625 
The average cost of the investments as at August . 
1968 was $39,524,005 (1967 — $39,561,732). 
CURRENT ASSETS 
Cash in bank and with a trust company.............. 683,680 480,192 
Due: by brokers 3: sates 2 ie Hae eee aie res pels Aree 410,329 aa 
Accrued interest and dividends receivable ............ 152,373 159,901 
1,246,382 640,093 
41,478,232 42,543,718 


AUDITORS’ REPORT 
TO THE SHAREHOLDERS 


We have examined the balance sheet of 
Savings and Investment Corporation Mutual 
Fund of Canada Ltd. (Fonds Mutuel Corporation 
de Prét et Revenu du Canada Ltée) as at August 31, 
1968 and the statements of income and expend- 
iture, unrealized appreciation of investments, 
premium on shares and surplus for the year then 
ended. Our examination included a general review 
of the accounting procedures and such tests of 
accounting records and other supporting evidence 
as we considered necessary in the circumstances. 


In Our opinion these financial statements 
present fairly the financial position of the company 


as at August 31, 1968 and the results of its 
operations for the year then ended, in accordance 
with generally accepted accounting principles 
applied on a basis consistent with that of the 
preceding year. 


McDONALD, CURRIE & CO. 
ROBERT LEBOEUF 


Chartered Accountants 


QUEBEC, September 18, 1968 


SAVINGS AND INVESTMENT 
CORPORATION MUTUAL FUND OF CANADA LTD. 


(Fonds Mutuel Corporation de Prét et Revenu du Canada Ltée) 


liabilities 


CURRENT LIABILITIES 1968 1967 


$ $ 
Accounts payable and accrued liabilities............. : 34,111 39,645 
DiartO DTOKENS 40 ene ee ae eh eet ore eee ueara ap 76,369 — 
MNEOIMertaXGSs a 2 Sensis ees eee ae are RL DH id : 19,034 6,662 
129,514 46,307 


SHAREHOLDERS’ EQUITY 
CAPITAL STOCK 
Common shares — 


Authorised, issued and fully paid: 
1,000 shares of a par value of $1 each. ........... 1,000 1,000 


Mutual fund shares of a par value of $1 each (Redeem- 
able on demand by the holders at asset value) — 


Shares 1968 Shares 1967 


ANUthOniZe Chee ae 20,000,000 20,000,000 
Redeemedia aeesee 1,774,199 750,303 


18,225,801 19,249,697 


Outstanding: 
Issued and fully paid. . 5,584,164 5,716,427 5,584,164 5 716,427 


(The shares issued during the year were paid in cash) 


PREMIUM RECEIVED ON SHARES ISSUED, LESS 


PREMIUM PAID ON SHARES REDEEMED..... - 30,065,004 30,966,013 
ERE HIE Ie LL een anhiva an sine anc oa waa Gate 4,990,705 3,472,078 
UNREALIZED APPRECIATION OF INVESTMENTS 707,845 2,341,893 

41,348,718 42,497,411 
41,478,232 42,543,718 
cee tn lc ea EO I SERS RR A aU RESOURCE APA ba NDE INCRE SL ws oc oR ST A 
Net asset value per share $7.40 $7.43 


SIGNED ON BEHALF OF THE BOARD 
J. P. TARDIF Director 


J. P. GUIMONT Director 


© 


STATEMENT OF PREMIUM ON SHARES 
for the year ended August 31, 1968 


1968 1967 
$ $ 
BALANCE — BEGINNING OF YEAR................ 30,966,013 29,109,444 
Plus: 
Proceeds from sale of mutual fund shares of the 
capital stock, less $1 per share, credited to capital 
stock — 
( 891,633 shares in 1968 and 
1,080,112 :sharestin 1.967 \i 7. eee eee es 5,613,103 6,754,069 
36,5/79)116 35,863,513 
Less: 
Commissions paid on sale of shares. his TOT 73 299,449 


Portion of premium received on ys of muita fond 
shares, transferred to surplus to equalize the amount 
per share available for dividend................... 24,002 36,350 


Premium paid on redemption of mutual fund shares 
(1,023,896 shares in 1968 and 


790,303 shares 10/1967) 22 jeu aere ees eriae 6,322,337 4,561,701 
6,514,112 4,897,500 
BALANCE — END OF YEAR..........0:0.seeeeeees 30,065,004 30,966,013 


STATEMENT OF UNREALIZED APPRECIATION 
OF INVESTMENTS 


for the year ended August 31, 1968 


1968 1967 
$ $ 
BALANCE — BEGINNING OF YEAR................ 2,341,893 (1,864,272) 
(Decrease) increase for the year... .........0..c ee eee (1,634,048) 4,206,165 
BALANCE — END» OF J YEAR ji3)32 20028 eae mgeienn 707,845 2,341,893 


SAVINGS AND INVESTMENT 
CORPORATION MUTUAL FUND OF CANADA LTD. 


(Fonds Mutuel Corporation de Prét et Revenu du Canada Ltée) 


11 


PRI S| 


INVESTMENTS AS AT AUGUST 31, 1968 


Percent 
of total 
investments 
Number market at market 
COMMON STOCKS of shares value value 
$ % 
BANKS AND FINANCE 
Canadian Imperial Bank of Commerce......... 32,700 539,550 1.4 
BaUKeOt WOM tei ie. om Tt nL, Lo ene 25,000 340,750 8 
Banque Canadienne Nationale............... 50,000 575,000 1.4 
ne OUeDEGoaVINGS Balk wight é4 ele 14,000 77,000 2 
sweametican Express, Company 82 fe). <6 00 gece «2's 9,000 663,600 167 
2A OOOU 50) 
CHEMICAL AND TEXTILES 
euptistol Myers Company... 2. 2.-.....nee ee) 6,000 485,850 i he 
DuponuonGcanadasLimitedis occu a ¢ cos 6 6 wee elas, < 10.000 325,000 8 
810,850 2.0 
CONSTRUCTION 
Asbestos Corporation Limited............... 30,000 690,000 127 
Canadian Interurban Properties Limited........ 10,000 330,000 8 
1,020,000 25 
CONSUMERS’ GOODS 
Canadian Breweries Limited................. 30,000 277,500 4 
COUVIETLOLGOETOVOSEALICE «| Ree. fos ac nthe aes 50,000 369,000 9 
Crushenternational Limited i... 0. ees ase es 15,000 277,500 od 
Distillers Corporation — Seagrams Limited...... 15,000 690,000 17 
Hiram Walker Gooderham & Worts Limited. .... 25,000 956,250 2.4 
SUE AME LIN Comin matene ee One OTe R ace ek alah eas eae) as 22,500 1,158,300 2.9 
suRiuipeviorris. Incorporated a, saws tives Soaks. ; 6,000 328,175 8 
George Weston Limited — Class “A”. ......... 35,000 682,500 1.7 
Woodward Stores (1947) Limited — Class “A”. . 36,000 133,675 1.8 
5,472,900 13.6 
ELECTRONIC 
Ye | Tay eM er th Cero lM a (evan Se oe sat MR ae er 7,000 289,025 a, 
* American Broadcasting Companies Inc......... 7,000 498,325 as 
ORV COL COLDOTAtOlateni s.r falas Wontar on bia kia hale wa 8,000 381,800 1.0 
* International Business Machines Corporation... . 1,600 574,850 1:4 
SM EAOMINS LM Codheee Wee s, av sn GER Nee heist ely nit es 5,000 335,150 8 
SLSDOIY RANG CORDOratiOn . \, saneiauun) seve Gen eo 15,000 738,100 15 
BELO COMMOrallOU ween. tatiana uate gauata ieee Ans 2,500 747,400 1.9 
PeZOOithinRoadiOu@OfDOrdatuion cog y, os civ kw ava buns & en 10,000 576,475 1.4 
4,141,125 10.3 


N0 


COMMON STOCKS 


METALS 
Alcan Aluminium Limited. .................. 
Bethlehem Copper Corporation Ltd............ 
Craigmont Mines Limited................... 
Denison Mines Limited.............. 
Falconbridge Nickel Mines, Limited. . 


Kerr Addison Mines Limited. ................ 


Noranda: Mines Liniited navcltin voici ne ranan ts 
Rio Algom Mines Limited................... 


OIL AND GAS 


The Alberta Gas Trunk Line Company Limited — 
Class: ASSiinicai op ein aiaratt tenet ate ier Nae an Sana aN 


Central Del-Rio Oils Limited...... 

imperial On Gimited ean note ae anions eae tenes 
Jefferson Lake Petrochemicals of Canada Ltd... . 
Kerr McGee Oil Industries............... 
Royal Dutch Petroleum Company............ 
Texaco, Canadas Limitediecaieomeerann ore aie ete eos 


PUBLIC UTILITIES 
The Consumers’ Gas Company.............. 
Northern and Central Gas Company Limited..... 


PULP AND PAPER 
Domtar Limited ayaa aie ati env aide ava man ate 
Fraser Companies: Limited. Gt ose 
The Great Lakes Paper Company Limited....... 
MacMillan, Bloedel Limited................. 
The Price Company Limited.) 00.50... 0200. 
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Number 
of shares 


40,700 
15,000 
14,400 
10,000 
10,000 
13,900 
25,000 
30,000 


14,000 
22,500 
25,000 
20,000 

5,000 
10,000 
35,000 


50,000 
50,000 


25,000 
15,000 
17,000 
25,000 
35,000 


market 
value 


$ 


1,043,150 
176,250 
137,525 
740,000 
987,500 
246,725 

1,293,750 
975,000 


5,599,900 


490,000 
354,375 
1,925,000 
735,000 
694,450 
537,600 
1,076,250 


5,812,675 


1,031,500 
750,000 


1,781,500 


262,500 
240,000 
306,000 
600,000 
389,550 


1,798,050 


Percent 
of total 
investments 
at market 
value 


% 


14.5 


2.5 
1.9 


4.4 


alounwna a 


COMMON STOCKS 


STEEL AND MANUFACTURING 


The Algoma Steel Corporation Limited. 
* Diversified Metals Corporation. ...... 


Dominion Foundries and Steel, Limited. 


Massey-Ferguson Limited....... 


* McDonnell Douglas Corporation......... 


The Steel Company of Canada Limited 


TRANSPORTATION 


Canadian Pacific Railway Company... 


See NAO AWAITINEGSHN Gan tee tN nae 
Western Air Lines, Inc. 


TOTAL COMMON STOCKS 


PREFERRED STOCKS 


Alcan Aluminium Limited 4%% cumulative, 


GONVELTIDI Gre crue mum cere mney Mh caren 


Anglo-Canadian Pulp and Paper Mills, 


4%% cumulative, convertible....... 


Limited — 


Columbia Cellulose Company, Limited — $1.20 


cumulative, convertible........... 


Shell Investments Limited — 5%% cumulative, 


COMVETHOIG tamer inate © cake cinevaiasace sts 
Trans-Canada Pipe Lines Limited — $2. 


cumulative, convertible........... 


TOTAL PREFERRED STOCKS 


"see ae oe 


75 


Number market 
of shares value 
$ 
20,000 352,600 
10,000 3/5545 
20,500 369,000 
25,000 443,750 
6,000 294,400 
30,000 630,000 
2,465,125 
28,000 1,722,000 
15,000 498,725 
15,000 528,950 
2,749,675 
33,847,700 
9,800 333,200 
1,000 14,000 
8,000 102,000 
30,000 990,000 
10,000 705,000 
2,144,200 


Percent 
of total 
investments 
at market 
value 


% 


1.8 
5.3 
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Percent 


of total 
investments 
BONDS AND Par Market at market 
SECURED NOTES value value value 
BONDS $ % 
GOVERNMENT 
The Government of Canada 5% October 1, 
RCT AS Searchers MR ut Sieber AN Rann ll 3 700,000 661,500 1.6 
CONVERTIBLE OR WITH WARRANTS 
* Alloys Unlimited Inc. convertible June 1, 1993 75,000 72,200 “2. 
Home Oil Company Limited — 54% 
December 1, 1984, convertible........... 500,000 610,000 1605 
* Ling-Temco-Vought, Inc. 6%% January 10, 
1970. with:1,6 /Siwatralits anes re eerie 250,000 349,225 aS 
* LTV Aerospace Corp.—6%% August 15, 1988 
with:4, 500: wWattants heres sacle ener enema 150,000 PITPELD 4 
Scurry Rainbow Oil Limited — 7%% May 1, 
1983 COnVertibleist. jc. cert nee an nen 300,000 351,000 9 
* Standard International Corporation — converti- 
ble subordinated, 5% January 8, 1987...... 185,000 Zh 20 6 
TOTAL BONDS 2,440,950 6.1 
SECURED NOTES 
Alliance Credit Corporation 644% on demand.... 99,000 99,000 if) 
Banque Canadienne Nationale 7% October 23, 
1968 ob dae ere AG renee ae aera 700,000 700,000 1.8 
The Bank of Nova Scotia 7% September 16, 1968 500,000 500,000 Tez 
The Provincial Bank of Canada — 7% October 23, 
Wo sts PML Pte teres ti ckrpi er aeMicle wah ore i? 500,000 500,000 Tez 
TOTAL SECUREDUNOTES.. -4 theo cee 1,799,000 4.5 
TOTAL BONDS AND SECURED NOTES.... 4,239,950 10.6 


TOTAL INVESTMENTS... tines ee ek 40,231,850 100.0 


* United States companies common shares and bonds — valued as follows: 


Market value — at the rate of exchange prevailing as at August 31, 1968. 
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PORTFOLIO TRANSACTIONS 


September 1st, 1967 — August 31st, 1968 


PURCHASES 

Net 
Canadian Securities: Increase 
Alcan Aluminium. ........ 700 
Bethlehem Copper........ 15,000 
Canadian Breweries....... 30,000 
Canadian Interurban 

Properties, Units........ 10,000 
Dupont of Canada........ 5,000 
Falconbridge Nickel....... 10,000 
imperial Oil eee 10,000 
JetrersOn Lake cw. oko oe es 15,000 
Kerr Addison Mines....... 13,900 
Noranda Mines.......... 5,000 
PriGomeere tats iant eth ot 30,000 
Rio Algom Mines......... 10,000 
Shell Investment, Pfd. 

BoC ene tated 4) cia a 5,000 
Texaco Canadas... cis. « 35,000 
Trans Canada Pipe Lines, 

ICO Aes CVO. Go. cys ok 10,000 
AiraminValkety, awe sya laces « 25,000 
American Securities: 

Alloys Unlimited......... 7,000 
American Express........ 7,000 
Avco Corporation........ 3,000 
Diversified Metals........ 10,000 
International Business 

MaChinerrtd src foc 5 57a 
Kerr McGee Oil. ...... 5,000 
VEC WAAINGe seeaiats duly 5 12,500 
McDonnell Douglas....... 6,000 
National Airlines......... 15,000 
Philip Morris...........% 6,000 
RONIIS INCE cb. va rn eee 5,000 
RGVAMU UILCL a teachin degen sis) aid, COU 
SpenrveRandiok. vue: been .. 5,000 
Western Airlines.......... 5,000 
XGLOX GOLD ethers wien 1,100 
Alloys Unlimited, 

A GIO ans OSeiariintans wets 75.M 
LTV Aerospace, cum. wts. 

Ge OREO OO ne cine: anes n 150.M 


Standard International Cv 
ae 08 RUBS Wis WE ak Be See eo 35.M 


zenith Radio Corp... .. «2. ; 8,000 


New 
Total 


40,700 
15,000 
30,000 


10,000 
10,000 
10,000 
25,000 
20,000 
13,900 
25,000 
35,000 
30,000 


30,000 
35,000 


10,000 
25,000 


7,000 
9,000 
8,000 
10,000 


1,600 
5,000 
22,500 
6,000 
15,000 
6,000 
5,000 
10,000 
15,000 
15,000 
2,500 


75.M 
150.M 


185.M 
10,000 


SALES 

Net 
Canadian Securities: Decrease 
Alcan Aluminium, 

TRG hs WALLS YOR, Seba Sansa aoe 700 
Alberta Gas Trunk Line..... 1,000 
Anglo Canadian P. & P. 

LOW TON Ae Aesieh aumisy vets 16,950 
Bank of Nova Scotia...... 20,000 
British American Oil....... 25,000 
Canadian Imperial Bank 

Of Commerce see ae 2,300 
Canadian Petrofina....... 25,000 
Central Del Rio Oils. ...... 2,500 
Columbia Cellulose 

CV51520 PRD Fea ee eee 2,000 
Consolidated Paper....... 5,000 
Consumers 'Gas.av oe 0/500 


Craigmont Mines......... 600 
Crush International. ...... 
Distillers Seagrams........ 
Dominion Bridge......... 200 


Hudson Bay Mining....... 10,000 
lmperialsjobacco sie ake sae 25,000 
Industrial Acceptance. ..... 20,000 
International Nickel. ...... 16,000 
International Utilities...... 20,000 
Lambert, Alfred “A”. ...... 7,500 
Lamontagne, Ltd. “A”... .. 6,900 
Vise OCDUL TC ECr (4 eri esos 20,000 
Northern & Central Gas 

Prone 1eDOCViner cians es 10,000 
Provincial Bank of Canada.. 15,000 
Royal Bank of Canada..... 17,500 
Toronto-Dominion Bank... 15,000 
Westcoast Transmission.... 20,000 
American Securities: 
Coastal States Gas Products 10,000 
Dennison Manufacturing... 8,000 
CLRID oer ade Ste eau es 5,000 
GOOdnCHIB hie anes ces 7,000 
Littonindusthiesy.c se. 5: 5,000 
New York Central R.R...... 5,000 
Folarotd Corpses pear 2,700 
SIOCIaN Ol heer eeetr a rien cre 6,000 
Sinden COM me jem metres 8,000 
SHSICE OES Meets 20,000 


New 
Total 


9,800 
14,000 


1,000 


SAVINGS AND INVESTMENT GROUP 


SAVINGS AND INVESTMENT LTD. 


SAVINGS AND INVESTMENT 
CORPORATION MUTUAL FUND 
OF CANADA LTD. 


SAVINGS AND INVESTMENT 
AMERICAN FUND LTD. 


SAVINGS AND INVESTMENT 
TRUST COMPANY 


AETERNA LIFE 
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Subsidiary of Savings and Investment Group 
which administers assets of over $150,000,000, 
Savings and Investment Mutual is distributed by 
Savings and Investment Ltd. 


holding company. 


offers to the client, with its Savings Plans, the 
opportunity of accumulating over periods of 
10, 15 or 20 years the amount of capital required 
to meet his financial objectives; also offers to 
the public reserve accumulation plans, Registered 
Retirement Savings Plans, Educational Plans and 
Single Premium Annuity Certificates. 


its portfolio, closely supervised by specialists, 
brings to its shareholders a valuable participation 
in the growth of the Canadian economy. The Fund 
is a member of the Canadian Mutual Funds 
Association. 


Complements the range of financial services by 
offering the opportunity of investment in American 
and other securities through its dynamic and 
professionally managed portfolio. 


offers to the public the services of various 
departments specialized in financial, estate, tax 
and legal matters as: testamentary executorship, 
estate planning, investment management, personal 
and group pension plan administration, guaranteed 
deposits, investment certificates, mortgage loans, 
purchase and sale of residential, commercial or 
industrial properties and real estate administra- 
tion; also offers the usual corporate trust services. 
This company operates in the Province of Quebec. 


is in a position to handle all insurance plans issued 
by insurance companies: whole life, term insur- 
ance, endowments, life annuities, etc. The 
Company has offices in the main cities of the 
Province of Quebec, where its specialists in 
matters of insurance are at the disposal of the 
public at large to discuss the requirements 
concerning protection for themselves, for their 
families, or their property. 


OFFICES AND REGIONS 


HEAD OFFICE: 


850 D’'YOUVILLE SQUARE, QUEBEC, P.Q. 


REGIONS 


QUEBEC 


MONTREAL — LAFONTAINE 
MONTREAL — ST-JACQUES 
ABITIBI 

SAGUENAY 

QUEBEC 

QUEBEC — MONTCALM 
QUEBEC — CHAMPLAIN 
MONTMORENCY 
SHERBROOKE 
MANICOUAGAN 

GASPESIA 

LAURENTIDES 


ONTARIO 


TORONTO 
SUDBURY 
LONDON 
PORT ARTHUR 
OTTAWA 
KITCHENER 
WINDSOR 


ATLANTIC PROVINCES 


NOVA SCOTIA 


NEW BRUNSWICK 
NEWFOUNDLAND 
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member 


ADDRESSES 


1290 St-Denis St. Suite 30 — Montreal 

225 St-Jacques St. West, — Montreal 

100 Perreault St. Est — Rouyn 

Murdock Building, 23 Racine St. — Chicoutimi 


850 d’Youville Square — Quebec (4) 


1815 de la Vérendrye St., Quebec (3), P.Q. 


31 King St. West, Suite 415 — Sherbrooke 
1146 Desrochers St. — Hauterive 

30 de |’Evéché St., East, — Rimouski, Qué. 
675, 20th Avenue, St-Jéréme, P.Q. 


696 Yonge St. — Toronto 5 

116 Elm St., East, Suite 403 — Sudbury 
381 Clarence St. — London 

53 North, Cumberland St., — Port Arthur 
77 Metcalfe St., Suite 801-A — Ottawa 4 
60 Ontario St. North, — Kitchener 

500 Ouellette St., Suite 702 — Windsor 


Halifax Shopping Centre, suite 210, 
7001 Mumford Rd., Halifax, N.S. 


20 Charlotte St. — Saint John, N.B. 
Churchill Park Chambers, Rowan St., St. John’s Nfld. 
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7. PROSPECTUS 


SAVINGS AND INVESTMENT CORPORATION MUTUAL FUND 
OF CANADA LTD. . 


is hereinafter called “the Canadian Fund”. 


and 


SAVINGS AND INVESTMENT AMERICAN FUND LTD. 


is hereinafter called “the American Fund”. 


CHARACTERISTICS 


THE CANADIAN FUND offers you the opportunity to participate in an investment’ portfolio 
made up of some of the best Canadian securities — industrial, financial and governmental, and a few 
of the most progressive companies of the United States in the scientific or technical field. 


Through the acquisition of Mutual Fund Shares of THE AMERICAN FUND, ‘a person 
acquires interest in selected enterprises on the North American Continent, and even eventually 
of other continents. This will enable the shareholder to participate in investments in companies 
which, by means of modern technology, are directing their production towards appropriate 
sectors of the market. 


3 Ways of Investing 


There are three ways to invest in Mutual Fund Shares of the companies: 
a) Lump sum investment. 
b) Monthly contractual investment plans. 


c) Retirement investment plans with instalments deductible for income tax purposes. 


k 


Questions and Answers 


Ls 


Can an investor invest under the above 3 types of 
investments? 


Minimum payment required for investment? 


Minimum required for subsequent deposits? 


Minimum first instalment for a monthly contractual 
plan? 


Net asset value: 
Canadian Fund as at August 31st, 1968 
American Fund as at August 31st, 1968 


How are dividends paid? 
In the Canadian Fund 


In the American Fund 


Is there any acquisition fee for the reinvestment of 
dividends? 


When can I cash some of my shares? 
Who is the distributor of the funds? 


Where and how can I start investing in the above 
mentioned three ways? 


Yes. 


$300.00 in the Canadian Fund 
$1,000.00 in the American Fund 


$50.00 


$20.00 


$ 7.40 
$11.22 


Quarterly — February, 
August and November. 


May, 


Dividends declared are system- 
atically reinvested. 


No. 
Any time on request. 
Savings and Investment Ltd. 


Through the Head Office of Sav- 
ings and Investment Ltd., or 
through your Savings and Invest- 
ment representative, or by con- 
tacting the nearest of 20 regional 
offices of Savings and Invest- 
ment Ltd. in Canada, as listed 
on the inside back cover of the 
Prospectus. 


Prospectus 
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1—Legal Status of The Canadian Fund and of The American Fund 


The Canadian Fund was incorporated under the Canada Corporations Act by Letters Patent 
dated August 7th, 1956. Supplementary Letters Patent dated October 31st, 1966 were issued 
to the Canadian Fund for the following purposes: (a) to cancel Special Shares already redeemed; 
(b) to increase to 20,000,000 the authorized number of the Special Shares; and, (c) to a the 
words ‘Special Shares” to “Mutual Fund Shares”, 


. 


The American Fund was incorporated under the Canada Corporations Act by Letters 
Patent dated November 28th, 1967. 


2— Head Offices and Principal Offices 


The Canadian Fund and the American Fund have their respective Head Offices and Principal 
Offices at 850 Place d’Youville, Quebec, P.Q:, Canada. 


3— Policies 


It is a policy of both the Canadian Fund and American Fund to issue no securities other than 
Mutual Fund Shares. 


Under their Letters Patent, both the Canadian Fund and the American Fund have power 
to deal in and deal with securities of every description. 


The policies of the Canadian Fund and the American Fund differ in that the Canadian Fund 
expects to invest mostly in Canadian Securities whereas the American’ Fund expects to invest 
mostly in American Securities. 


In the interests of their shareholders both the Canadian Fund and the American Fund 
have enacted by-laws (which can only be changed by by-law) imposing certain restrictions which 
have proved sound in the operation of investment companies. A by-law of the Canadian Fund 
(and the American Fund has a similar by-law) provides that: 


1. The Directors of the company may not at any time: 


(a) Invest more than 10% of the value of the company’s total assets (taken at market 
value at time of purchase) in the securities of any issuer, except in the case of securities issued 
or guaranteed by the Government of Canada, any Province thereof, and the United States 
Government or in other qualified Mutual Funds subject to 3. below; 


(b) Invest in securities of any issuer if such purchase at the time thereof would cause more 
than 10% of the voting stock of such issuer to be held by the company; 


(c) Purchase securities which are the object of an initial sale and distribution, ualeas said 
securities may be lawfully sold and distributed in the jurisdiction where the head office of the 
company is situated or in the jurisdiction where the head office of the issuer of such securities 
is situated; 


(d) Purchase securities on margin or effect short sales; 


(e) Underwrite or participate in the marketing of securities of others; 
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(f) Borrow money except under certain exceptional circumstances, or for redemption of 
shares. Such loans, in any event, shall never exceed 5% of the company’s fotat assets (taken 
at the market value at time of borrowing); 


(g) Agree to make any loan to or grant any loan to any officer or director of the company 
or of the American Fund or of Savings and Investment Ltd. or of Savings and Investment Group 
or of Savings and Investment Trust Company or to any of these companies; 


(h) Purchase securities other than through normal public market facilities, except under 
exceptional circumstances and then the purchase price must approximate the prevailing market 
price or be negotiated on an arm’s length basis; 


__ G) Invest in any security which may, by its terms, require the company to make an addi- 
tional contribution; bepel9* 


(j) Purchase or sell commodities or commodity contracts; 
(k) Make loans guaranteed or secured by hypothecs (or mortgages); 
(1) Purchase real estate. 


2. Any officer, director or ‘employee of the company etipaped in investment research or 
patticipating in any way in any investment decision with respect to the securities of an issuer 
in which such officer, director or employee has any interest, direct or indirect, shall immediately 
disclose’ such interest. 


3. It is not the intention of the company to invest in securities issued by another Mutual 
Fund, but if the company decides to do so, it will only do so if: 


(a) The Fund whose securities are being acquired has similar general investment policies 
as the company; 


(b) The Fund whose securities are being acquired has complied with all the requirements 
i any, of the regulatory bodies having jurisdiction in the Provinces where such Fund is s doing 
usiness; 


(c) The shares of the Fund being acquired are purchased at the asset value of eich Fund; 


(d) Not more than one management fee is paid, either by the company or by the Fund 
whose securities are being acquired, with respect to the asset value of the latter’s shares during 
the period such shares are held by the company. 


Voting rights of shareholders of the Canadian Fund and of the American Fund being 
restricted (See section 6), such shareholders have no control over the investment policies of 
the Canadian Fund or of the American Fund. 


4— Tax Status of The Canadian Fund and of The American Fund 


1. Interest received by the Canadian Fund and the American Fund from Canadian and 
American securities is considered taxable income; 


2. Dividends from Canadian taxable corporations are’ tax-exempt in’ the hands ‘of the 
Canadian Fund and the American Fund; however, dividends from American corporations consti- 
tute taxable income; 


3. There is a withholding tax of 15% by the Government of the United States on interest 
and dividends from American securities received by the Canadian Fund and the American Fund. 
However, such 15% tax is deductible from Canadian income tax as provided in the Income Tax 
Act (Canada); 


4. Under the laws of the United States and Canada now in force, capital gains of the 
Canadian Fund and the American Fund are not taxable. 


5. The Canadian Fund, for the fiscal year ended August 31st, 1968, qualified as an invest- 
ment company under Section 69 of the Income Tax Act (Canada). The American Fund is 
taxable as an ordinary Canadian corporation. 


5 — Shareholders’ Tax Status 


Any distribution to the shareholders of the Canadian Fund or of the American Fund in the form 
of dividends is taxable in their hands at their personal income tax rates subject, however, to the 
dividend tax credit of 20% afforded to them by Section 38 of the Income Tax Act (Canada). 
Shareholders who are taxable Canadian corporations are not subject to corporation taxes on 
dividends received from either the Canadian Fund or the American Fund. 


As both the Canadian Fund and the American Fund are taxable Canadian corporations, 
shareholders residing in Canada are not subject to foreign succession duties or estate taxes 
relative to the shares which they hold in either of these companies. 


6—Share Capital Structure 


The authorized capital of each of the Canadian Fund and the American Fund is $20,001,000.00 
divided into 20,000,000 Mutual Fund Shares and 1,000 Common Shares, all of which shares 
have a par value of $1.00 each and may be issued as fractional shares. In the case of each 
company, all the Common Shares were issued and fully paid up at the inception of such company 
and are now outstanding. No Common Shares of either company are offered for sale to the 
public. Only Mutual Fund Shares of the Canadian Fund and Mutual Fund Shares of the American 
Fund are offered to the public; they are issued for cash only as fully paid and non-assessable 
shares. 


The holders of Mutual Fund Shares of the Canadian Fund, as such, are not entitled to 
receive notices of general meetings, to be present thereat, or to vote as long as the Canadian Fund 
does not fail to pay a dividend on its Mutual Fund Shares for a period of twenty-four (24) 
consecutive months. The holders of Mutual Fund Shares of the American Fund, as such, are not 
entitled to receive notices of general meetings, to be present thereat, or to vote as long as the 
American Fund is not in default, for a period of twenty-four (24) consecutive months, in payment 
of at least a non-cumulative dividend of 1/10 of 1% of par value on its Mutual Fund Shares. 


A Mutual Fund Share, whether of the Canadian Fund or of the American Fund, is redeem- 
able at its asset value by the issuer thereof at’any time at the request of the holder thereof upon 
delivery to the Head Office of the issuer the Share Certificate therefor properly endorsed for 
redemption and with such endorsement guaranteed by a Chartered Bank, Trust Company or 
Caisse Populaire; if the Mutual Fund Share to be redeemed is registered in the name of a limited 
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company or partnership there must also be annexed to and delivered with the Share Certificate 
evidence in writing establishing that the person or persons who signed the endorsement had 
authority to do so. Where it is impossible to deliver a Share Certificate representing a Mutual 
Fund Share to be redeemed by reason of such Certificate being lost, destroyed or damaged, the 
aoe shall furnish the issuer with a bond of a surety company in an amount satisfactory 
o the issuer. 


In the case of each of the Canadian Fund and the American Fund, the holders of Mutual 
Fund Shares are entitled to participate share for share with holders of Common Shares in any 
ap all Paes made to shareholders, whether by way of dividends or by way of distribution 
of capital. 


In the case of each of the Canadian Fund and the American Fund, Common Shares have 
full voting rights and are not subject to redemption or purchase for cancellation but in all other 
respects Common Shares rank equally with Mutual Fund Shares. 


As of August 31st, 1968, the Canadian Fund had issued an aggregate of 8,988,706.47 Mutual 
Fund Shares for a total consideration of $62,991,232.24 and 3,404,542.03 had been redeemed for 
a total consideration of $23,491,290.11 leaving 5,584,164.44 Mutual Fund Shares outstanding; 
between August 31st, 1968 and October 17th, 1968, 50,814.98 Mutual Fund Shares were issued 
and 301,720.38 were redeemed. 


As of August 31st, 1968, the American Fund had issued an aggregate of 26,605.55 Mutual 
Fund Shares for a total consideration of $285,060.73 ‘and none redeemed leaving 26,605.55 
Mutual Fund Shares outstanding; between August 31st, 1968 and October 17th, 1968, 41,857.06 
Mutual Fund Shares were issued and 223.98 were redeemed. 


7— Principal Holder of Common Shares 


Savings and Investment Group of 850 Place d’Youville, Quebec, P.Q., is the principal holder 
of the Common Shares of both the Canadian Fund and the American Fund. It is the owner of 
record and the beneficial owner of 98.8% of the Common Shares of the Canadian Fund and the 
beneficial owner of the remaining 1.2% thereof. It is the owner of record and the beneficial 
owner of 99.1% of the Common Shares of the American Fund and the beneficial owner of the 
remaining 0.9% thereof. 


Savings and Investment Group is also the owner of record and the beneficial owner of 
99.9% and the beneficial owner of the remaining 0.1% of all the Common Shares. of Savings 
and Investment Ltd., the Distributor of Mutual Fund Shares issued by the Canadian Fund and 
the American Fund. 


Savings and Investment Group provides the Canadian Fund and the American Fund with 
advisory services, statistical data and recommendations (see Section 12 below). 


8—Directors and Officers of The Canadian Fund (Names, positions held in The Canadian Fund, 
home addresses and principal occupation within the five preceding years) 


*# Jean-Paul Tardif, M.S.C., President and Director, 
1286 Lemoine St., Sillery, P.Q. 
President of Savings and Investment Group. 
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Director of: 
Provident Assurance Company 
Les Fonds F.I.C., Inc. 
Merrill Island Mining Corporation Ltd. 
Quebec Land and Realty Company 
Aeterna Life Insurance Company 
(Chairman of the Board) 
Crédit Mauricien Inc. 
Savings and Investment American Fund Ltd. 
Savings and Investment Ltd. 


*# Philippe Coté, A.D.B.A., lst Vice-Pres. and Director, 
819 Bon-Air Ave., Ste. Foy, P.Q. 
Architect. 


*# Frank Spénard, 2nd Vice-Pres. and Director, 
2259 5th Ave., Three Rivers, P.Q. 
Financier. 


*# André Verge, O.C., Secretary and Director, 

2080 Héléne Boulé Ave., Ste. Foy, P.Q. 

Barrister. 

Director of: 
Aeterna Life Insurance Company 
(Executive Vice-President) 
Savings and Investment American Fund Ltd. 
Savings and Investment Ltd. 


# Hon. Jacques Flynn, Q.C., Vice-President and Director 
1086 Thornhill Park, Sillery, P.Q. 
Barrister. 
Director of: 
Quebec Land and Realty Company 
Canada Cement Co. Ltd. 
Le Prét Hypothécaire 
Industries Valcartier Inc. 
Savings and Investment American Fund Ltd. 


* Louis-Philippe Gingras, Director, 
913 Cardinal Rouleau St., Quebec, P.Q. 
Wholesale Dealer (until 1965, Contractor). 


* ~ Lévis Tardif, Director, 
823 Cherbourg St., Ste. Foy, P.Q. 
Public Relations Officer. 
*# Henri F. Béique, Eng., Director, 
965 St. Louis Road, Sillery, P.Q. 
President of Savings and Investment Trust Company. 
Director of: 
Aeterna Life Insurance Company. 


*# Jean-Paul Guimont, M.S.C., C.G.A., Director, 
32 Des Alliés Blvd., Quebec, P.O. 
General Manager and Executive Vice-President of Savings and Investment Group 
(Until 1964, Executive Vice-President and General Manager 
of The Laurentian Life Insurance Company). 
Director of: 
Aeterna Life Insurance Company 
(Executive President) 
Savings and Investment American Fund Ltd. 
Savings and Investment Ltd. 


Maurice Samson, C.A., O.B.E., Director, 
1025 Des Braves Ave., Quebec, P.Q. 
Financier. 

Director of: 
Quebec Land and Realty Company 
(President) 
Merrill Island Mining Corporation Ltd. 
(Vice-President) 
Champlain Paper Box Co. Ltd. 
(President) 
Savings and Investment American Fund Ltd. 


# Paul Chapdelaine, C.A., Director, 
633 Laird Blvd., Ville Mont-Royal, P.Q. 
President of The St-Lawrence Cement Co. 
Director of: 
United Provinces Insurance Co. 
Cartier Refined Sugars Limited 
Savings and Investment American Fund Ltd. 


# Jacques Taschereau, Director, 
315 Laurier Ave., Quebec, P.Q. 
Notary. 
Director of: 
Savings and Investment American Fund Ltd. 


Jules Bélanger, C.A., Treasurer, 
785 Place Philippe, Ste. Foy, P.Q. 
Treasurer of Savings and Investment Group 
_ Director of: 
Savings and Investment Ltd. 
Directors and Officers of The American Fund (Names, positions held in The American Fund, 
home addresses and principal occupations within the five preceding years) 


*# Jean-Paul Tardif, M.S.C., President and Director, 
1286 Lemoine St., Sillery, P.Q. 
President of Savings and Investment Group. 
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Director of: 
Provident Assurance Company 
Les Fonds F.L.C., Inc. 
Merrill Island Mining Corporation Ltd. 
Quebec Land and Realty Company 
Aeterna Life Insurance Company 
(Chairman of the Board) 
Crédit Mauricien Inc. 
Savings and Investment Corporation Mutual Fund of Canada Ltd. 
Savings and Investment Ltd. . 


# Hon. Jacques Flynn, Q.C., Vice-President and Director 
1086 Thornhill Park, Sillery, P.Q. 
Barrister. 
Director of: 
Quebec Land and Realty Company 
Canada Cement Co. Ltd. 
Le Prét Hypothécaire 
Industries Valcartier Inc. 


*# Jean-Paul Guimont, M.S.C., C.G.A., Director 
32 Des Alliés Blvd., Quebec, P.O. 
General Manager and Executive Vice-President of 
Savings and Investment Group 
(Until 1964, General Manager and Executive Vice-President of 
The Laurentian Life Assurance Company) 
Director of: 
Aeterna Life Insurance Company 
(Executive President) 
Savings and Investment Corporation Mutual Fund of Canada Ltd. 
Savings and Investment Ltd. 


*# Andre Verge, Q.C., Secretary and Director, 

2080 Helene Boule Ave., Ste. Foy, P.Q. 

Barrister. 

Director of: 
Aeterna Life Insurance Company 
(Executive Vice-President) 
Savings and Investment Corporation Mutual Fund of Canada Ltd. 
Savings and Investment Ltd. 


Maurice Samson, C.A., O.B.E., Director. 
1025 Des Braves Ave., Quebec, P.O: 
Financier. 

Director of: 
Quebec Land and Realty Company 
(President) 
Merrill Island Mining Corporation Ltd. 
(Vice-President) 
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Champlain Paper Box Co. Ltd. 
(President) 
Savings and Investment Corporation Mutual Fund of Canada Ltd. 
# Paul Chapdelaine, C.A., Director, 
633 Laird Blvd., Ville Mont-Royal, P.Q. 
President of The St-Lawrence Cement Co. 
Director of: 
United Provinces Insurance Co. 
Cartier Refined Sugars Limited 
Savings and Investment Corporation Mutual Fund of Canada Ltd. 
# Jacques Taschereau, Director, 
315 Laurier Ave., Quebec, P.O. 
Notary. 
Director of: 
Savings and Investment Corporation Mutual Fund of Canada Ltd. 
Jules Belanger, C.A., Treasurer, 
785 Place Philippe, Ste. Foy, P.Q. 
Treasurer of Savings and Investment Group 


Director of: 
Savings and Investment Ltd. 


* Director of Savings and Investment Group. 


# Director of Savings and Investment Trust Company. 


By-Laws of the Canadian Fund and of the American Fund provide that the Directors have the 
power to fix their remuneration. 


During the fiscal year which ended August 31, 1968, the Directors of the Canadian Fund, 
as such, received remuneration aggregating $4,750. During the current fiscal year the Canadian 
Fund plans to pay to the Directors as such, remuneration estimated not to exceed $5,100. 


During the last fiscal year which ended August 31, 1968, no remuneration was paid to the 
Directors of the American Fund, as such. 


During the current fiscal year the American Fund plans to pay to the Directors, as such, 
remuneration estimated not to exceed $3,000. No, remuneration is payable by the Canadian Fund 
to any of its officers or employees, as such, nor is any remuneration payable by the. American 
Fund to any of its officers or employees as such (see Section 12). 


9— Auditors 


The Canadian Fund’s Auditors for the fiscal year which ended August 31, 1968, were McDonald, 
Currie & Co., Chartered Accountants, 65 Ste. Anne St., Quebec, P.Q. and Robert Leboeuf, 
Chartered Accountant, 1188 Cartier Ave., Quebec, P.Q. The auditors appointed at the annual 
meeting of the Canadian Fund held on October 23, 1968, were McDonald, Currie & Co. 


The American Fund’s Auditors. are McDonald, Currie & Co., Chartered’ Accountants, 
65 Ste. Anne St., Quebec, P.Q. 


11 


10— Custodian 


Securities owned by the Canadian Fund and by the American Fund are deposited for safe- 
keeping with Savings and Investment Trust Company, 850 Place d’Youville, Quebec, P.Q., which 
has arranged with two Canadian Chartered Banks to act as sub-custodians in the United States 
for the American securities presently held in safekeeping by First National City Bank, New York, 
and owned by the Canadian Fund and by the American Fund, respectively. 


During its last fiscal year, the Canadian Fund paid to Savings and Investment Trust Com- 
pany $11,721 as fees, up to August 31, 1968, no fees were paid by the American Fund to Savings 
and Investment Trust Company. 


11— Method of Distribution 


Mutual Fund Shares to be issued by the Canadian Fund and Mutual Fund Shares to be issued 
by the American Fund are offered to the public continuously by Savings and Investment Ltd. 
Under the terms of Distributorship Agreements between the Canadian Fund and Savings and 
Investment Ltd. dated January 2nd, 1968, amended May 6th, 1968, and between the American 
Fund and Savings and Investment Ltd. dated April 24th, 1968, Savings and Investment Ltd. 
makes available to both the Canadian Fund and the American Fund its sales staff and facilities 
for the handling of applications and delivering share certificates. Where considered advisable, 
Savings and Investment Ltd. may arrange for registered brokers or investment dealers to partici- 
pate with it in the distribution of the Mutual Fund Shares. 


In Section 14 below, a description is given of how sales are made on a commission basis. 
In this case, all applications for shares are forwarded to the issuer’s head office for acceptance 
or rejection and the issuer reserves the right to reject any application. In Section 15 below, 
a description is given of how a subscriber may purchase Mutual Fund Shares on a monthly 
instalment basis — where certain fees, which include commissions, are paid to Savings and 
Investment Ltd. which, itself, accepts or rejects the application. 


Selling expenses as provided for in the Distributorship Agreements are borne by Savings 
and Investment Ltd.'and are compensated by the commissions it receives. 


The initial term of the Distributorship Agreements was, in each case, two years and each 
party had the right to terminate the Agreement at the end of such term on six months’ prior 
notice to the other party with the proviso that, if neither party gave notice of termination, the 
Agreement was automatically renewed for a further period of two years with the same right of 
termination and renewal and so on from time to time. 


On the sale of Mutual Fund Shares issued by the Canadian Fund between September Ist, 
1967 and August 31st, 1968, an aggregate of $167,773 was paid as commissions to Savings 
and Investment Corporation and to Savings and Investment Ltd. Savings and Investment Ltd. 
replaced Savings and Investment Corporation as Distributor at the beginning of 1968. 


On the sale of Mutual Fund Shares issued by the American Fund, from August 12th, 
1968 to August 31st, 1968, Savings and Investment Ltd. was paid as commissions the sum of 
$7,431. 
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12 — Investment Service Agreements 


Under Investment Service Agreements between the Canadian Fund and Savings and Investment 
Group dated January 2nd, 1968, amended May 6th, 1968, and between the American Fund and 
Savings and Investment Group dated April 24th, 1968, Savings and Investment Group is obliged 
to furnish advisory services, statistical data and recommendations (which may be accepted or 
rejected — the Directors of the Canadian Fund and the Directors of the American Fund, as the 
case may be, having the power to take the final decision in any matter) with respect to the purchase 
and sale or the acquisition and disposition of securities. However, to facilitate daily operations, 
the Board of Directors of each of the Canadian Fund and the American Fund has authorized any 
one of its officers to approve recommendations made by Savings and Investment Group with 
respect to purchases and sales of securities and all such purchases and sales are reviewed quarterly 
by the Board of Directors concerned. A Committee of Savings and Investment Group provides 
recommendations. The members of such Committee are: Jean Paul Tardif (see Section 8); 
Jean Paul Guimont (see Section 8); Jacques Tremblay, Vice-President, Investments, 1150 Ploermel, 
Sillery; Claude Boulanger, Assistant Vice-President, Investments, 2590 Plaza, Sillery; Jules 
Belanger (see Section 8). For investments in American securities, this Committee is assisted by 
Lewis Colman, President, Lewis B. Colman Inc., 120 Broadway St., New York. 


For the investment services provided by Savings and Investment Group, each of the Cana- 
dian Fund and the American Fund pays to Savings and Investment. Group a monthly fee amount- 
ing to one-sixteenth of one percent (4, of 1%) of the value of its net assets, determined as of 
the close of business on the last full business day of each calendar month; such fee is to be cal- 
culated on the first business day following the last business day of each calendar month and paid 
within the next five full business days. The expenses. of. each of the Canadian Fund and the 
American Fund are limited in that the fees paid to Savings and Investment Group, plus its other 
expenses, shall not exceed annually one percent ‘of its average net asset value, determined on 
the last full business day of each calendar month. 


In consideration of the monthly fees payable as above mentioned to Savings and Investment 
Group by the Canadian Fund, Savings and Investment Group is obliged to pay or reimburse the 
Canadian Fund for all its expenses (not including losses due to theft or,defalcation of assets) 
except: 


1. The remuneration payable by the Canadian Fund under its Investment Service Agreement 
with Savings and Investment Group; 


2. All commissions, expenses, fees, costs and allowances provided for in any agreement, 
written or oral, or otherwise incurred by the Canadian Fund, directly or indirectly, in connection 
with offering for sale and distributing its Mutual Fund Shares; 


3. All taxes of any kind payable by the Canadian Fund; 


4, All custodian and trustee fees, costs and expenses; costs and expenses in connection with 
the auditing and certification of the records and accounts of the Canadian Fund by independent 
Public Accountants; 


5. All brokerage commissions and charges in connection with the purchase and sale of assets; 


6. All fees and expenses paid to Directors of the Canadian Fund; premiums on fidelity and 


ro 


surety bonds covering Officers, Directors and employees of the Canadian. Fund; all, expenses of 
barristers, solicitors and attorneys who are not Officers of Savings and Investment Group oe 
Officers of the Canadian Fund are paid by Savings and Investment Group). 


7. Postage on all communications, notices and statements to brokers, dealers and share- 
holders of the Canadian Fund; costs and expenses in connection with obtaining and _ printing 
dividend cheques, reports to shareholders, notices, proxy statements and tax notices to shareholders 
and the cost of envelopes in which the same are to be mailed; 


8. Any losses due to judgments or adjustments not covered by surety or fidelity bonds or by 
agreement or obligation. 


Likewise, in consideration of the monthly fees payable as above mentioned to Savings and 
Investment Group by the American Fund, Savings and Investment Group is obliged to pay or 
reimburse the American Fund for all its expenses, subject to similar exclusions and exceptions. 


The initial term of the Investment Service Agreements was, in each case, two years and each 
party had the right to terminate the Agreement at the end of such term on six months’ prior notice 
to the other party with the proviso that, if neither party gave notice of termination, the Agreement 
was automatically renewed for a further period of two years with the same right of termination 
and renewal and so on from time to time. 


The aforesaid Investment Service Agreements, the Distributorship Agreements referred to 
in Section 11 above, and Custodianship Agreements between the Canadian Fund and Savings 
and Investment Trust Company and between the American Fund and Savings and Investment 
Trust Company may be examined at the Head Office of Savings and Investment Group, 850 Place 
d’Youville, Quebec, P.Q. during regular business hours. 


For the period September Ist, 1967 to August 31st, 1968, Savings and Investment Group 
(called Savings and Investment Corporation up to January Ist, 1968) received from the Canadian 
Fund $229,431 as fees under the Investment Service Agreement between the Canadian Fund 
and Savings and Investment Group. For th period to August 31st, 1968, Savings and Investment 
Group received from the American Fund $193 as fees under the Investment Service Agreement 
between the American Fund and Savings and Investment Group. 
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FINANCIAL STATEMENTS 
OF THE CANADIAN FUND 
FOR THE YEAR ENDED 


AUGUST 31, 1968 


SAVINGS AND INVESTMENT CORPORATION MUTUAL FUND 


OF CANADA LTD. 
(Fonds Mutuel Corporation de Prét et Revenu du Canada Ltée) 


BALANCE SHEET AS AT AUGUST 31, 1968 


ASSETS 


Investments — at market value 
Bondssand secure dsnotes gery aciseister. Gane Cade ee eee ne GEE Ne 
United. States,companies: bonds)... scion: -\teiiaeaers ee orternc rey ian: 
Prefernedt stOcks woPeerd.. Betsey itd): cata tes ints eRe ater Re: Aco. edge ba 
Common Stocks;— Canadian “companiess...-a- seme see wee somites 
= United ‘States. companies) :... Se cse seems. sce es 


The average cost of the investments as at August 31, 1968 was 
$39,524,005 (1967 — $39,561,732) 


Current Assets: 
Cash in bank and with a trust company .............¢ CARAT SAE LS ot 
Due by: brokers 5S: sci S eee ae Sac Se ee aeee aes eee, & 
Accruéd interest ‘and: dividends, receivable: . 120... : tro. SL no. Bae 


Approved and signed on behalf of the Board, 
J. P. Tarpir, Director 
J. P. GuimMonrt, Director 


AUDITORS’ REPORT 


To the Directors, 
Savings and Investment Corporation Mutual Fund of Canada Ltd. 
(Fonds Mutuel Corporation de Prét et Revenu du Canada Ltée) 


1968 


$ 


3,421,500 
818,450 
2,144,200 
24,141,150 
9,706,550 
40,231,850 


683,680 
410,329 
15273373 


1,246,382 


41,478,232 


1967 


$ 


3,185,600 
567,525 
1,978,850 
26,564,800 
9,606,850 


41,903,625 


480,192 


159,901 
640,093 


42,543,718 


We have examined the balance sheet of Savings and Investment Corporation Mutual Fund of Canada Ltd. 
(Fonds Mutuel Corporation de Prét et Revenu du Canada Ltée) as at August 31, 1968 and the statements of 
income and expenditure, unrealized appreciation (depreciation) of investments, premium on shares, surplus and 
changes in net assets for the five years then ended. Our examination included a general review of the accounting 
records and other supporting evidence as we considered necessary in the circumstances. 


In our opinion these financial statements present fairly the financial position of the company as at August 31, 
1968 and the results of its operations for the five years then ended, in accordance with generally accepted 


accounting principles applied on a consistent basis. 


McDONALD, CURRIE & CO. 


QUEBEC, November 15, 1968. 


ROBERT LEBOEUF 


Chartered Accountants 
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SAVINGS AND INVESTMENT CORPORATION MUTUAL FUND 


OF CANADA LTD. 
(Fonds Mutuel Corporation de Prét et Revenu du Canada Ltée) 


BALANCE SHEET AS AT AUGUST 31, 1968 


LIABILITIES 


Current Liabilities: 
“accounts payable-and, accrued-labilities:—.-... pee eerees.. Cele e ee eee oe 
PWS “LOT OFORCESH ete Nal Se ies Sees 6 oa oS SRN Pee Cee rere Cen ES cee 
iepme MtameseBay =. cL SRT... 5 SRS coe) ROME gales eisce ccclcelne 


SHAREHOLDERS’ EQUITY 


Capital Stock: 
Common shares — 
Authorized, issued and fully paid: 
1:000cshares ofgarpar, valuerof$1 each} ag.Q08)-£ ~~. cc... 0 eee ne 


Mutual fund shares of a par value of $1 each (Redeemable on demand 
by the holders at asset value) — 


Shares-1968 Shares-1967 


Amthonzed Ge. cath tenses: we.ateeee. 20,000,000 20,000,000 
[ere la ey oian Vora "a pongeercic rer Oe O eae eae ee 1,774,199 750,303 
18,225,801 19,249,697 

Outstanding: 
Issued and fully paid .......... 5,584,164 5,716,427 


(The shares issued during the year 
were paid in cash) 


Premium received on shares issued, less premium paid on shares redeemed.... 
TRUE IEG LESTLL [I IILS patentee Ove, axel Si cias Acapivesh js. x)s aye eaanh uno ate a 6 StS Sigsle ala snw ais tsk 
Unrealized sap preciaiion: Of sINVestiaennise. . = 2h. 5 yet oak ose el abe felsial Bets oe oes 


Netedsscl@yalliesDets SHATE a6 c- Htadiyees she asets wisps) oo ate imetyarsis e's eiemt olor oun Soi 


1968 1967 
$ $ 
34,111 39,645 
76,369 — 
19,034 6,662 
129,514 46,307 
1,000 1,000 
5,584,164 5,716,427 
30,065,004 30,966,013 
4,990,705 3,472,078 
707,845 2,341,893 
41,348,718 42,497,411 
41,478,232 42,543,718 
$7.40 $7.43 


SAVINGS AND INVESTMENT CORPORATION MUTUAL FUND 
OF CANADA LTD. 
(Fonds Mutuel Corporation de Prét et Revenu du Canada Ltée) 


STATEMENT OF INCOME AND EXPENDITURE 
For the five years ended August 31, 1968 


1968 1967 1966 1965 1964 
Income: $ $ $ $ $ 
Dayenn sae ear eS are crocs so alae ters 1,117,990 1,200,913 1,071,871 782,979 558,023 
terest... Week eR ore eh ees oars shes ae 270,040 307,770 328,779 217,363 175,55 
1,388,030 1,508,683 1,400,650 1,000,342 733,582 
Expendititre> Oo se eee TORR a poo reg Peet? See See en Pee ees oa Se Fe ee SMe Me Sees, 
Management tees o.oo. ccc: c-s-s/ere!sreporererotete 229,431 201,925 181,836 143,444 102,201 
CNSTOGIAT heeSbae, 1 cheyerseoiery « cevsisisesdeutane « A 10,576 9,752. 7,046 5,374 
TILE CCOLS |” heese cn theres Aare Meeiat. aiutceismuets 4,750 5,100 5,250 4,550 4,600 
egal vices eewacasere cacti e ci. crates wae 3,501 580 1,097 op i 
(ANGIE LEGS ee tte re todas ites eho ae 4,280 4,120 2,200 2,000 2,000 
Stationeryuand PHIMNtIME vase vaaciesc os nce 16,043 14,775 10,913 10,595 9,449 
Corporationwtaxess ay. gees Senter : 1,550 1,550 1,550 1,550 1,286 
Tnsuirancer cess. ao. ate cic ease ais, 23 5,542 — — 3,045 — 
Bank ‘charges: @orraaoneane snskiecset vcls-s 1,981 1,108 1,502 1,792 13255 
INEISGELLATICOWS oats eae eer chev dacs fo ane 11,960 8,236 5,226 2,980 3,764 


288,969 250,891 4,218,809... 178,099...» 130,441 


Income from investments before provision for — 
ENCOME LAKES IR, 60 Lk sem eee Te ee 1,099,061 1,257,792 ~ 1,181,841 822,243 603,141 


Provision for income taxes. eee ee 38,968 41,168 38,359 24,861 18,230 


Net income from investments for the year 
(excluding profit realized on sale of in- 
VEStMIENES), sje ie sue acta eomenenervierenerate ss. 1,060,093 1,216,624 1,143,482 797,382 584,911 


STATEMENT OF SURPLUS 
For the five years ended August 31, 1968 


1968 1967 1966 1965 1964 
$ $ $ $ $ 
Balance available for distribution — 
BESINMUMPROVMVERT sys cciciectie sees cess s 3,472,078 2,485,414 1,890,409 1,409,663 865,564 
Plus: 
Portion of premium received on sale of 
mutual fund shares, transferred to 
surplus to equalize the amount per 
share available for dividend ....... 24,002 36,350 49,963 53,279 23,790 
Less: : 
Corresponding portion of premium paid 
on redemption of mutual fund shares (29,942) (24,422) (15,546) . (75:22) (9,600) 
Profit realized on sale of investments ...... 1,819,149 1,113,539 615,410 486,672 573,438 
Net income from investments for the year.. 1,060,093 1,216,624 1,143,482 797,382 584,911 
6,345,380 4,827,505 3,683,718 2,739,474 2,038,103 
Less: 
Dividends: pard terre sci tra ts sas. aie 1,354,675 ESS pee 9/ 1,198,304 849,065 628,440 
Balance available for distribution — 
(i {Ve ago} BAY Az 1 ho 6 oS PI OG ae Ota Bek 4,990,705 3,472,078 2,485,414 1,890,409 1,409,663 
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SAVINGS AND INVESTMENT CORPORATION MUTUAL FUND 
OF CANADA LTD. 
(Fonds Mutuel Corporation de Prét et Revenu du Canada Ltée) 


STATEMENT OF PREMIUM ON SHARES 
For the five years ended August 31, 1968 


1968 1967 1966 1965 1964 
$ $ $ $ $ 
Balance — Beginning of year .o...........8. 30,966,013 29,109,444 23,375,122 15,361,396 12,662,333 


Plus: 


Proceeds from sale of mutual fund shares 
of the capital stock, less $1 per share, 
creditediio capital. stacksiiasc. >. <s020- 5,613,103 6,754,069 9,052,362 10,370,455 5,118,830 


36,579,116 35,863,513 32,427,484 25,731,851 17,781,163 


Less: 
Commissions paid on sale of shares .... 167,773 299,449 592,587 745,052 354,598 
Portion of premium received on sale of 
mutual fund shares, transferred to sur- 
* plus to equalize the amount per share 


available for dividend =... .o....<cc2c> 24,002 36,350 49,963 $3,279 23,890 
Premium paid on redemption of mutual 

PGMS RATES) Hive othe. een ee sie cs, aie Saege 6,322,337 4,561,701 2,675,490 1,558,398 2,041,379 

6,514,112" °"'45897 S00 353185040 9253565729) 234195767 

BOlINCE — SENSO, WV EOP «4.5, <ipyaiers oka 00 4.5.5 oivies 30,065,004 30,966,013 29,109,444 23,375,122 15,361,396 


Note: Number of mutual fund shares issued 1968—891,633 shares 1967—1,080,112 shares 
Number of mutual fund shares redeemed 1968—1,023,896 shares 1967—750,303 shares 


STATEMENT OF UNREALIZED APPRECIATION (DEPRECIATION) OF INVESTMENTS 
For the five years ended August 31, 1968 


1968 1967 1966 1965 1964 
Pe Te ei he iy $ 
Balance — Beginning of year .....6... 00005. 2,341,893. (1,864,272) 2,271,445 2,521,647 431,074 
Increase (decrease) for the year ........ (1,634,048). 4,206,165 (4,135,717) (250,202) 2,090,573 
Balance ENG Of, VEAP. ... 2 ossicles’. +l oes 707,845 2,341,893 (1,864,272) 2,271,445, 2,521,647 
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SAVINGS AND INVESTMENT CORPORATION MUTUAL FUND 
OF CANADA LTD. 


(Fonds Mutuel Corporation de Prét et Reyenu du Canada Ltée) 


STATEMENT OF CHANGES IN NET ASSETS 
For the five years ended August 31, 1968 


1968 1967 1966 1965 1964 
$ $ $ $ $ 

Balance — Beginning of year.............. 42,497,411 35,118,204 31,996,535  22,491;683 16,675,486 
Plus: 

Proceeds from sale of mutual fund shares 

less'Commiussions patdse an. see oe 6,336,963 7,534,732 9,821,823 11,132,671 5,609,437 

Profit realized on sale of investments... 1,819,149 GIN RB wey he) 615,410 486,672 573.438 

Net income from investments for the 

YOO oe ae coc Me nil tio Mite ee 1,060,093 1,216,624 1,143,482 797,382 584,911 

Increase in unrealized appreciation of 

INVESTMENTS 1 Mave Se ak, aes Ae ee — 4,206,165 — — 2,090,573 

51,713,616 49,189,264 43,577,250 34,908,408 25,533,845 

Less: 

Payments on redemption of mutual fund ' 

SHARES uc. ASR, Aneel Meee 8 7,376,175 5,336,426 3,125,025 1,812,606 2,413,722 

Dividendsupa tc tts. Src iE eie e 1,354,675 1,355,427) _ 1,198,304 849,065 628,440 

Decrease in unrealized appreciation of : | 

iMVEStIeHtSs Whe kt ee ek ee ee ee 1,634,048 — 4.133717 250,202 — 

10,364,898 6,691,853 8,459,046 2,911,873 3,042,162 

BELGHGC cE Gs Of NEAT Rap IrdRieteriacspeee:« < « mnsee 41,348,718 42,497,411 35,118,204 31,996,535 22,491,683 
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SAVINGS AND INVESTMENT CORPORATION MUTUAL’ FUND 
OF CANADA LTD. 
(Fonds Mutuel Corporation de Prét et Revenu du Canada Ltée) 


INVESTMENTS AS AT AUGUST 31, 1968 


Percent 
of total 
investments 
; Number Average Market at market 
COMMON STOCKS of shares cost value value 
$ $ % 
Banks and finance 
Canadian Imperial Bank of Commerce .............. 32,700 426,517 539,550 1.4 
Bank o@bMehteal 18.860 ...... DON. .....6 ease sess 25,000 320,237 340,750 8 
Banque(Ganadienne Natioiiale ...G00.8. ......0.cacn own $0,000 616,420 575,000 1.4 
(The QuébeeiSavinges Bank@s....... 009A t.....2cse000e0 14,000 121,500 77,000. p) 
eAmerican Express Company: .....0000...5.....s2.s006 9,000 406,302 663,600 147 
1,890,976 2,195, 200 5) 
Chemicals and textiles 
PPTISLOL, WEVEES, COMPANY Nose 6 «<a Sieyees aera se eine neds a 6,000 400,143 485,850 1.2 
DuPontiosl Canada, Limited) oo co.an orice Poe es cee 10,000 389,925 325,000 8 
790,068 810,850 2.0 
Construction 
Asbestos Corporation imaed Se Ss Bees 30,000 783,928 690,000 1.7 
Canadian Interurban Properties Limited ............. 10,000 342,765 330,000 8 
1,126,693 1,020,000 2.5 
Consumers’ Goods 
Canadian’ Bréwenies Limited” 0.06. cece cet esewe 30,000 287,594 277,500 y/ 
COOMIVTETLEH Oca ETOVOStOILLEE Mfraie.. 5 ste. srasneine « stam noaal ga 50,000 292,500 369,000 9 
Crush-International Dbimited, .....amrig. oes. cece ees ce 15,000 187,675 277,500 af 
Distillers Corporation-Seagrams Limited ............. 15,000 456,504 690,000 17 
Hiram Walker-Gooderham é&,WortsplLimited ......... 25,000 830,299 956,250 2.4 
aN. CA MEDC ABS 2... Sah BE oe RTE ATS 00 0 3 sees wag 22,500 800,202 1,158,300 2.9 
* Philip Morhis.. Incorporated, ....... pa pe ees eee e ee es ie 6,000 341,084 EW ee 8 
George -Weston Limited — Class “A??, n........00.000. 35,000 656,194 682,500 Lig? 
- Woodward Stores (1947) Limited — Class “A” ....... 36,000 410,793 733,675 1.8 
4,262,845 5, 472,900 13.6 
(Forward) O25, 824.277... 80)! DN se IAS, so, Giers, Sapen sce ae 8,070,582 9,499,650 23.6 


SAVINGS AND INVESTMENT CORPORATION MUTUAL FUND 


OF CANADA LTD. 
(Fonds Mutuel Corporation de Prét et Revenu du Canada Ltée) 


INVESTMENTS AS AT AUGUST 31, 1968 (Continued) 


Number 
COMMON STOCKS of shares 
(Browght forward): ...... <2. << .sdyesec-ssectons 0) ois « enetoreteeie ae shots 
Electronic 
*PA loys “Unlimited Inertia 5.0 POSSE. Seek GA tnt 7,000 
* American Broadcasting Companies Inc. ............. 7,000 
“Aveo Cofpordtion «Ares? .... ARIUS. ©. ccwnnannses 8,000 
* International Business Machines Corporation ......... 1,600 
*IR ollins HIGBOR &. 8 nde ita SAMI. oss owen eeees 5,000 
*_Sperrys Rand, Gorporationiagas ge. si0 + soe. as. oft aA © a 15,000 
* Xerox «Corporation maces er aes os miele daiela ose cso eee 2,500 
*F7enith RAGIO COLPOLavlon sete sees os aot De oe sick 10,000 
Metals 
AicaniAlaminiumebimitedmas st lt. s....5 sseean eee. 40,700 
Bethlehem Copper Corporation Ltd. ................. 15,000 
Cratgmont, Mines=Daimitediten  aneeci eee ecco ocee so 14,400 
Denisone Mines seimitedors peas. ? cei anes aiscas one eee 10,000 
Falconbridge Nickel Mines, Limited ................. 10,000 
Kerr: Addison. Mines Tiniifed ........ 0... eerie eeeen 13,900 
NorandaeMines Ih imitGGen de cnc cere cos vee ciate Senn e 25,000 
Rios AlcomiMines Lamited’ gs, sje ctevars) s,s sees opteereraee te 30,000 
Oil and gas 
The Alberta Gas Trunk Line Company Limited — 
lassie AGmine 6 cae eae cose tesnccce nas chee 14,000 
Centrale Del-kiow@ilsetrinited. «str ccs. OO eee ee 22,500 
Lain Perial Oibewmalmile Gurcmtresta Toxo Cece: seiethew abies hee 25,000 
Jefferson Lake Petrochemicals of Canada Ltd. ........ 20,000 
=i Kerr McGee Oils imdtistiies).< same «acc. eee ee 5,000 
*"Royal Dutch) Petroleum Company _....... . ane ane ae 10,000 
‘hexaco, Ganadaaleinivite dite ais. crime cos s 1 hee oaie 35,000 
(Forward). “CRUST Ries «2. eee cite oi «solar aal ore saree MReNbets tater Ms 


Average 
cost 


$ 


8,070,582 


335,548 
639,817 
499,775 
398,943 
351,668 
707,983 
731,160 
641,256 
4,306,150 
1,273,930 
176,595 
269.289 
468,361 
993,360 
254,493 
1,276,226 
574,497 


5,286,751 


469,697 
432,813 
1,438,502 
885,955 
642,515 
512,449 


1,085,994 


5,467,925 


23,131,408 


Market 
value 


$ 
9,499,650 


289,025 
498,325 
381,800 
574,850 
335,150 
738,100 
747,400 
576,475 


4,141,125 
1,043,150 
176,250 
ies 25) 
740,000 
987,500 
246,725 
152935750 
975,000 


5,599,900 


490,000 
354,375 
1,925,000 
735,000 
694,450 
537,600 
1,076,250 


5,812,675 


25,053,350 


Percent 
of total 
investments 
at market 
value 


SAVINGS AND INVESTMENT CORPORATION MUTUAL FUND 
OF CANADA LTD. 
(Fonds Mutuel Corporation de Prét et Revenu du Canada Ltée) 


INVESTMENTS AS AT AUGUST 31, 1968 (Continued) 


Percent 
of total 
investments 
Number Average Market at market 
COMMON STOCKS of shares cost value value 
$ $ % 
Brome hit, LOT WAG), Waicevae © Select sateen erty sie sis sy018:«. octet ace sel 23,131,408 25,053,350 62.3 
Public Utilities 
The ConsumerseGas Company 2).5)5...shi. snceo ee osee se 50,000 768,959 1,031,500 DUS 
Northern and Central Gas Company Limited ......... 50,000 M0271 750,000 1.9 
1,499,230 1,781,500 4.4 
Pulp and paper 
Donitarubimited! 2.5 Beis 55k arp a sielereie ora cibuciens 25,000 490,317 262,500 6 
Hrasen @ ornmpanies: Winiited) sc 4. )s sts scsikes os costes 3 15,000 450,481 240,000 6 
The Great Lakes Paper Company Limited ............ 17,000 485,525 306,000 8 
MacMillan, Bloedel) Examuted) 2.4.2 ..aens secs endat seiiet 25,000 755,247 600,000 1.5 
ithe Priceueomapany Iuimiteds: ... . cates ses. cnceees 35,000 366,727 389,550 1.0 
2,548,297 1,798,050 4.5 
Steel and manufacturing 
The Algoma Steel Corporation Limited .............. 20,000 688,153 352,600 9 
“i Diveusitied Wetals GOnrporation 2... <iG. occ cs sees mene. 10,000 358,260 375,375 9 
Dominion Foundries and Steel, Limited .............. 20,500 474,325 369,000 9 
IMEIASSEY=ROEENSOM IGIMItEM. oos...scisie siee ojos 0 oper ao tive 25,000 509,149 443,750 1.1 
* McDonnell Douglas Corporation ...........0....2005 6,000 342,099 294,400 7 
The Steel Company of Canada Limited .............. 30,000 783,893. 630,000. 1.6 i 
53 155,079 2,465,125 6.1 
CHOL WAL) & SPE ry... ce eee its wclslels ceede en sies seein tas 30,334,814 31,098,025 this) 


SAVINGS AND INVESTMENT CORPORATION MUTUAL FUND 


OF CANADA LTD. 
(Fonds Mutuel Corporation de Prét et Revenu du Canada Ltée) 


INVESTMENTS AS AT AUGUST 31, 1968 (Continued) 


Number 
COMMON STOCKS of shares 
(Brousht: forward) 5.6 die: sone ito. te A Ee clears rere 
Transportation 
Canadian Pacific Railway Compatiyia.....-<..+s- 0+... 28,000 
National, Aqmines inc. unre er rater tierya7.< 6 sic «oysters 15,000 
* Western Ait eines. InGynempretiarmiers castes 0.4 0 ores ss eiere 15,000 
Wf OF PTO ALM LON TRTEMEOLEL Ses, Ty Vn, WICH BEER OS OOS BE aoe 
PREFERRED STOCKS 
Alcan Aluminium Limited — 
AU YoXSUMULALIVE. (COMVETTIDIC "12.8 es vic ws ed eweees 9,800 
Anglo Canadian Pulp and Paper Mills, Limited — 
4144 %- cumulative, convertible ... 40... foes ee. 1,000 
Columbia Cellulose Company Limited — 
$P20r cumulative; Convertible’. *-...%....6cc cece: 8,000 
Shell Investments Limited — 
Soe Yo 1CumulatlvVemCONnVelubie’ sac cc lee meee 30,000 
Trans-Canada Pipe Lines Limited — 
$2.7 5acumulatives COMVErtiDIe so... s6 dass esc suelo 10,000 
MOT PERE SCTE StOC ISS gt co MPRA Ae os rervepk cicis ss Sine Ree 
BONDS AND SECURED NOTES Nominal 
Bonds: Value 
Government; $ 
Government of Canada — 5% October 1, 1973... 700,000 
Convertible or with Warrants: 
* Alloys Unlimited Inc. — convertible June 1, 1993... 75,000 
Home Oil Company Limited — 
544% December 1, 1984, convertible ......... 500,000 
* Ling-Temco-Vought, Inc. — 
634 % January 10, 1970: with 1,875 warrants... 250,000 
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Percent 
of total 
investments 
Average Market at market 
cost value value 
$ $ % 

30,334,814 31,098,025 77.3 
1,663,137 1,722,000 Ans 
639,838 498,725 ie 
712,930 528,950 C3 
3,015,905 2;749,675 6.8 
33,350,719 33,847,700 84.1 
416,264 333,200 8 
23,887 14,000 = 
198,055 102,000 sf) 
861,972 990,000 2.4 
554,500 705,000 1.8 
2,054,678 2,144,200 53 
688,398 © 661,500 1.6 
80,780 72,200 2, 
598,725 610,000 1.5 
270,156 349,225 9 


SAVINGS AND INVESTMENT CORPORATION MUTUAL FUND 


OF CANADA LTD. 
(Fonds Mutuel Corporation de Prét et Revenu du Canada Ltée) 


INVESTMENTS AS AT AUGUST 31, 1968 (Continued) 


Nominal 
BONDS AND SECURED NOTES Value 
$ 
* LTV Aerospace Corp. — 
634% August 15, 1988 with 4,500 warrants.... 150,000 
Scurry Rainbow Oil Limited — 
1¥4% May 1, 1988 convertible .........-...5 300,000 
* Standard International Corp. — 
convertible, subordinated 5% January 8, 1987.. 185,000 
Secured Notes: 
Alliance Credit Corporation — 612% on demand ..... 99,000 
Banque Canadienne Nationale — 7% October 23, 1968 700,000 
The Bank of Nova Scotia — 7% September 16, 1968.. 500,000 
The Provincial Bank of Canada — 
mM OCLOUCIML SL OOS ee cc stots oe oe so eet Oe he as ee 500,000 


Total Bonds and Secured Notes 


Total Investments 


39,524,005 


Percent 
of total 
investments 
Average Market at market 
cost value value 
$ $ % 
160,875 LETS: 4 
Si TESTS) 351,000 9 
203,074 219,250 6 
2,319,383 2,440,950 6.1 
99,225 99,000 AS 
700,000 700,000 1.8 
500,000 500,000 12 
500,000 500,000 12 
1,799,225 1,799,000 45 
4,118,608 4,239,950 10.6 
100.0 


*United States companies common shares and bonds—valued as follows: 


Average cost—at the rate of exchange prevailinz at the date of purchase. 


Market value—at the rate of exchange prevailing as at August 31, 1968. 


To the Directors, 

Savings and Investment Corporation 
Mutual Fund of Canada Ltd. 
(Fonds Mutuel Corporation de Prét 
et Revenu du Canada Ltée) 


40,231,850 


We report that, in our opinion, the statement of investments as at August 31, 1968, which forms part of the 
financial statements of the company as at that date, fairly presents the information which it purports to show. 


McDONALD, CURRIE & CO. 


QUEBEC, November 15, 1968. 
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ROBERT LEBOEUF 
Chartered Accountants 
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FINANCIAL STATEMENTS 
OF THE AMERICAN FUND 
FOR THE PERIOD FROM NOVEMBER 28, 1967, 
THE DATE OF INCORPORATION, 


TO AUGUST 31, 1968 


2a 


SAVINGS AND INVESTMENT AMERICAN FUND LTD. 


(Fonds Américain Prét et Revenu Ltée) 


(Incorporated by letters patent under the Canada Corporations Act on November 28, 1967). 


BALANCE SHEET AS AT AUGUST 31, 1968 


A’S*S ET $ 


Investments — at market value 


The average cost of the investments as at August 31, 1968 was $213,505. 


Current Assets: 
Cash: 33 ae Gok oc see een eRe ee eee a ee el ee 
Due: By aebroker 2... «crrcre ceteris Ciara ate cate a NSIS Pe oe rae 
Accrued interest .......0.:.. GRY : We PSS A. Ce aS ao... 


Approved and signed on behalf of the Board, 
J. P. Tarpir, Director 


J. P. GuIMonrt, Director 


AUDITORS’ REPORT 


To the Directors 
Savings and Investment American Fund Ltd. 
(Fonds Américain Prét et Revenu Ltée) 


100,000 
11,850 


106,750 


110,206 
PEI ETS 


346 


218,600 


133,688 


352,288 


We have examined the balance sheet of Savings and Investment American Fund Ltd. (Fonds Américain 
Prét et Revenu Ltée) as at August 31, 1968 and the statements of income and expenditure, premium on shares, 
surplus and changes in net assets for the period then ended. Our examination included a general review of the 
accounting procedures and such tests of accounting records and other supporting evidence as we considered 


necessary in the circumstances. 


In our opinion these financial statements present fairly the financial position of the company as at 
August 31, 1968 and the results of its operations for the period then ended, in accordance with generally 


accepted accounting principles. 


McDONALD, CURRIE & CO. 
QUEBEC, November 15, 1968. Chartered Accountants 
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SAVINGS AND INVESTMENT AMERICAN FUND LTD. 
(Fonds Américain Prét et Revenu Ltée) 
(Incorporated by letters patent under the Canada Corporations Act on ee a 28, 1967). 


BALANCE SHEET AS AT AUGUST 31, 1968 


LIABILITIES 


Current Liabilities: $ 
AceOUNTS payable andvaccrued liabilities. ©... ..02ss.6eh ees ace deen one 7,365 
A et Tt Kens me ee Fe ao a torso dim a ms aince avendes, vial ARIA ae oe ee 34,652 
PTAC OWNS MUA KE Stars «Syste yo: oc) ni evi Sala olal te shore ecdns SIS cian moan ole GS ee eee 558 
42,575 


SHAREHOLDERS’ EQUITY 


Capital Stock: 
Common shares — 
Authorized, issued and fully paid during the period: 
OOO shares of aypar valuevote sl CaCbi . anc. 201 eee ase 1,000 


Mutual fund shares of a par value of $1 each (Redeemable on demand by the 
holders at asset value) — 


Authorized — 20,000,000 shares 


Outstanding: 
Issued and fully paid during the period — 26,606 shares............ 26,606 
(The common and mutual fund shares issued during the: period 

were paid in cash) 27,606 

Premium received on shares issued: 2... 3.8 5022522052205 MORI Ie ee. 260,024 

(HGS TREAT ON ois ocd tide AO. S00 SHOU OOOO ACEC READ corre ouster as olor 16,988 

WRTEAIZEd GDEFECIGHON Of UILVESUMENIS. s i.cicvies gasses we 04 6 sis elie pibieie | loi ninties “nines 5,095 
309,713 
352,288 
IN EA SHCMaV ANE PICK SHALE coc cco iis cleyiy ©: fcr a) Ai6laiclte 6. m, 6-0La/Pico he yane @ ayo) sanapoteusistnetene PT ado $11.22 


Note: The fund was incorporated on November 28, 1967, but commenced its operations only 
on August 12, 1968. 
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SAVINGS AND INVESTMENT AMERICAN FUND LTD. 
(Fonds Américain Prét et Revenu Ltée) 


STATEMENT OF PREMIUM ON SHARES 
For the period from November 28, 1967 to August 31, 1968 


Proceeds from the sale during the period of 1,000 common shares and 26,606 mutual fund 
shares of the capital stock, less $1 per share, credited to capital stock ................. 


Less: 
Commissions. paid=on.salevof shares) pac asceien e eee oeitae Oakham 


Balance.— August*31 1968. Sete eee eee ee ete ee ate rer ere etcetera eae itt cen omens 


STATEMENT OF INCOME AND EXPENDITURE 
For the period from November 28, 1967 to August 31, 1968 


Income: 
Imterest 2 ciciacih< oe oe sacsuis naling belgie sirens sce OA ORRPEL SES, BRAS Fe SEE. 405 
Expenditure: 
Management fees .....204 19% RRR AD SR an at L282 25 Me Sey, 18g. 194 
Audit  £EOS. ss srs secede Ben Mer Rea I Rare TUS TID SUSI: Insite steve are Ais sTinutia maare ee ete 525 
Miscéllaneous: « icwatec Spence iter ere com ee eens ain encase oo tem es 48 


Provision for income taxes’ .botecre-ags «emteshs -beaner saad te - eaves Sone «me 


Net income from investments for the period 
(excluding wprofitarealized, on sale of investments) sec aeene esses ee <> es 


STATEMENT OF SURPLUS 
For the period from November 28, 1967 to August 31, 1968 


$ 
267,455 


7,431 
260,024 


2,053 


767 


1,286 
558 


728 


SAVINGS AND INVESTMENT AMERICAN FUND LTD 


(Fonds Américain Prét et Revenu Ltée) 


STATEMENT OF CHANGES IN NET ASSETS 
For the period from November 28, 1967 to August 31, 1968 


Balance — Beginning of period 


Plus: Proceeds from the sale of 1,000 common shares and 26,606 mutual fund shares of the capital- 
stock, less commissions paid 


Profit realized on sale of investments......... 


Net income from investments for the period...... 


Unrealized appreciation of investments......... cee eee ees a Rey ae 


ENR AUIS er tilosall OOD vate crete aot es eas tee AC ga, ae ee 
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287,630 


16,260 


5,095 


309,713 


SAVINGS AND INVESTMENT AMERICAN FUND LTD.‘ 


(Fonds Américain Prét et Revenu Ltée) 
INVESTMENTS AS AT AUGUST 31, 1968 


Percent 
of total 
' ' investments 
Number — Average Market ‘at market 
COMMON STOCKS of shares cost value value 
$ $ % 
Electronic: 
*'Com-Share> SOUTRETNIMING. of. ne tie aoc se See 500 20,926 22525 10.3 
* Control Data, Corporation’ se roe eects eee orn eee 50 8,413 7,025 37 
Bacs Eimitedey. Sees 2)... 35% Go se nea pene 500 2,500 6,250 2.9 
General instrument Corporation =. + 4sece soe eee 150 7,763 1 925 3.6 
* International Business Machine Corporation .......... 25 9,265 8,975 iter i 
* Trans-Luxe@apporation! 4... canaaee Oocnae Sane ee eeene 100 fen 6725 Sal 
"Xerox Corpotationg pancsees 3s di oceeae eee 25 7,740 iA 3.4 
63,778 66,900 30.6 
Finance: 
Charter Credit, Corporation) 445..:9 4a a ie oe ae 1,000 7,000 8,500 _ 3.9 
Oil and gas: 
Scurry-Rainbow Oil) Limited... s0... 0s. <6 odes o nuk 500 17,398 17,250 7.9 
Transportation: 
* Penn ‘CentealsCo:, ono cece oe te ei ore Cae 200 14,572 14,100 6.4 
Og] Commion \SIGekS ,., cunccaami he soiliira tel iavelad cau ce 102,748 106,750 48.8 
Nominal 
BOND AND BANK TERM DEPOSIT vane 


Bond with warrants: 
* LTV Aerospace Corp. — 634% August 15, 1988 with 
300 “Warrants 0: Acie cis eh ere ae ere ee 10,000 10,757 11,850 5 


Bank Term Deposit: 
Banque Canadienne Nationale — 


632%) November *t5), OGRE. Pee is eee 100,000 100,000 100,000 45.7 
Lota Bondvana Bank Ternt Deposit. =. 3.4... «ns eeonee. 110,757 111,850 51-2 
OLGIE TNVESTMERISY si Joceissee mek eee RES Cae ee 213,505 218,600 100.0. 


*United States companies common shares and bond— 
valued as follows: 


Average cost— At the rate of exchange prevailing at the date of purchase. 
Market value— At the rate of exchange prevailing as at August 31, 1968. 


To the Directors, 
Savings and Investment American Fund Ltd. 
(Fonds Américain Prét et Revenu Ltée) 
We report that, in our opinion, the statement of investments as at August 31, 1968 which forms part of the 
financial statements of the company as at that date, fairly presents the information which it purports to show. 


McDONALD, CURRIE & CO. 
QUEBEC, November 15, 1968. Chartered Accountants 
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14— Price of Mutual Fund Shares on Sale or Redemption 


Except as described in Section 15 below, Mutual Fund Shares of both the Canadian Fund and 
the American Fund are: 


_ 1. Sold at asset value plus a commission, the two together constituting the public offering 
price; 
2. Redeemed at asset value. 


GROSS ASSET VALUE OF THE CANADIAN FUND 


ing aes asset value of the Canadian Fund as of the close of business on any day is determined 
as follows: 


(a) the market value of each security which shall be listed or traded in upon the Toronto 
Stock Exchange shall be determined by the closing sale price thereon and if there was no sale 
of such security on such exchange on the day of such determination, then by the mean between 
the closing bid and asked prices of such security as reported on such exchange on the date as 
of which such market value is being ascertained or, in case there shall be no such bid and asked 
prices for such security on such date, then by the closing price or the mean between the closing 
bid and asked prices for such security on the last preceding date upon which such exchange 
ian have been opened and upon which such closing price or bid and asked price shall have 

een made; 


(b) the market value of any security which is not listed or traded in upon the Toronto 
Stock Exchange but which is listed or traded in upon another recognized securities exchange 
shall be determined in the same manner as in (a) above by reference to prices on such other 
exchange or in case such security be listed or traded in upon more than one other recognized 
securities exchange by reference to prices on such exchange as shall be determined by or pur- 
suant to the direction of the board of directors to be the principal.exchange upon which such 
security is listed or traded in, provided that, where any such other exchange is outside Canada, 
prices thereon shall be converted into prices in lawful money of Canada adjusted to take into 
account the then prevailing market differential applicable in Canada to transactions in such 
security; 

(c) the market value of any security, no provision for the valuation of which is contained 
in (a) or (b) above, shall be determined by the best available quotation or method approved by 
or pursuant to the direction of the board of directors; 


(d) dividends declared but not yet received, or rights, in respect of securities which are 
quoted ex-dividend or ex-rights, shall be included at the value thereof as. determined by or 
pursuant to the direction of the board of directors; 


(e) the value of any other assets of the company shall be determined in such manner as 
may be approved from time to time by or pursuant to the direction of the Board of Directors; 


(f) if the sale of shares issued by the company shall at any time be discontinued, the Board 
of Directors may in its discretion, pursuant to resolution, deduct from the value of the assets 
listed in (a), (b), (c), (d) and (e) above an amount equal to the brokerage commissions, transfer 
taxes and charges, if any, which would be payable on the sale of such securities if they were 
then being sold. 
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GROSS ASSET VALUE OF THE AMERICAN FUND 


The gross asset value of the American Fund as of the close of business on any day shall be 
determined as follows. 


(a) the market value of each security which shall be listed or traded on such day upon 
the Toronto Stock Exchange or upon the New York Stock Exchange, depending on whether the 
security involved is Canadian or American, shall be determined by the sale price as of the close 
of business upon such exchange; or, if there was no sale of such security upon such exchange on 
that day, by the mean between the closing bid and asked prices for such a security as reported 
on such exchange on such day; or, if there was,no such bid and. asked.prices for such security 
on such day, by the closing price or by the mean between the closing bid and asked prices for 
such security on the last preceding day upon which such exchange: shall have been open for 
business and upon which a closing price or bid and asked price shall have been fixed; 


(b) the market value of any security which is not listed or traded upon the Toronto Stock 
Exchange or the New York Stock Exchange, as the case may be, but which. is listed and traded 
upon any other recognized securities exchange, shall be determined in the same manner as in 
(a) above by reference to prices on such other exchange; and, in case such security be listed or 
traded upon more than one other recognized securities exchange, by reference to prices on the 
exchange which shall be chosen by the Board of Directors or pursuant to its direction as being 
the principal exchange upon which such,security is listed or traded; 


(c) the market value of any security no provision for the valuation of which is contained 
in (a) or (b) above shall be determined by the best available quotation or method approved by 
the Board of Directors or pursuant, to its direction; 


(d) to establish the market value of a security which is quoted upon an exchange situated 
outside Canada, the prices thereon shall be converted into prices in lawful money of Canada 
adjusted to take into account the then prevailing rate of exchange applicable in Canada: to: such 
transactions; ri . 


(e) the value of dividends declared but not yet received, or rights, in respect of securities 
which are quoted ex-dividend or ex-rights, shall be included in the gross asset value of the 
Company at a price which shall be determined by the Board of Directors or pursuant to its 
direction; 

(f) the value of any other asset of the company shall be determined according to its market 
value and in such manner as shall be approved from time to time by the Board of Directors or 
pursuant to its direction; 


(g) if the sale of shares issued by the company is at any time discontinued, the Board of 
Directors shall have the power, in its discretion, to’deduct’ from the gross asset value of the 
company, as described above, an amount equal to the brokerage commissions, transfer charges 


and other charges which would be payable onthe sale of securities held by the company if such 
securities were then being sold. . 


ASSET VALUE OF A MUTUAL FUND SHARE ISSUED BY 
THE CANADIAN FUND OR BY THE AMERICAN FUND 


The asset value of a Mutual Fund Share, whether issued. by the. Canadian Fund or by the 
American Fund, is determined, as hereinafter described, at the end of each business day (for 
the purpose of sale, at the close of business on the day of reception by the company of the 
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application form and _ the’ required payment or on the next full business day if such day of 
reception was not a full business day and, for the purpose of redemption, at the close of business 
on the full business day next following the day of reception of a written request acceptable to 
the. company), by. dividing: " 

_ (a) The gross asset value (in lawful money of ‘Canada) of the company at the close of 
business on such day, less the amount determined by the Board of Directors or pursuant to its 
direction of all debts, obligations or liabilities of the company (which debts, obligations or 
liabilities include, without limiting the generality of the foregoing, any and all debts, obligations, 
liabilities and any claims of every kind and nature, whether they be fixed, accrued, unmatured 
or contingent, and any reserves or charges for any or all’thereof, whether for taxes, expenses, 
contingencies or otherwise) except the company’s liability uponits capital, stock and surplus; 


by: 


(b) The total number of Common Shares and Mutual Fund Shares of the capital stock 
of the company outstanding as at the close of business on the day of such determination. 


SCALE OF COMMISSIONS 
APPLICABLE TO THE CANADIAN. FUND. AND THE AMERICAN FUND 


Amount of each subscription é: Rate of commissions 
(expressed as a percentage 
of the public 
offering price) 
Ppiltor® 4;950;00i00. oi OOOb2 - te -srasa--g. pple ot- treoivill 9.0% 
5. 5,000.00 «to* 195 OHO 92? 240, 20 AST OE ROS go. POA 8.34 % 
P0000 H10 — 2495000 FOS ORI a Se eee 8.5% 
29, 00000 jo 49-950.00:. . . Jebel toe seelvits Paez ss. ee 6.0% 
POD G0 eke A NIOU ntl -trmeemercl: nidpisn te wae? Gat ha-F Pe 5.0% 
PSODOOO 316! '99;990:002 44 vauiqenos. cw notiecilgge ozone bos eo 4.0% 
MILO A a he i ol cal tne 1 SIE NEE pry ASP a MO th ie: 3.5% 
1509000.00» tomdQ9:950.00.s 550 OES bsg oOTs. 0} 1 satnseekweni vis 2.5% 
200,000°00 “ta 499,950,000 80, Bo229 222) TAU DOR. IGN UG JMO 2.0% 


For subscriptions the aggregate amount of, which equals or exceeds $500,000.00, both the 
Canadian Fund and the American Fund reserve the right to discuss,a commission suitable to all 
parties concerned. 

The above graduated scale of sales commissions will apply on initial purchases in the 
amounts stated and also on any subsequent purchases when the aggregate investment of the 
same shareholder (and to the extent that such shares are,,still registered in his name), exceeds 
$5,000.00. . , 

For example, if a shareholder had previously purchased and still held shares for which 
he had paid $4,950.00 and made a subsequent purchase of $6,000.00, the sales commission 
applicable to this latter would be 834 % on the amount received from the subscriber; or, if such 
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shareholder after his initial purchase (shares still held by him) had made an application for an 
additional $20,000.00, bringing his aggregate investment to $24,950.00, the commission on the 
additional purchase would be 8.5% on the amount received from the subscriber. 


The foregoing scale of commissions is applicable to any investment by a single purchaser, 
even though such purchase may, be divided among several accounts, if all of such accounts are 
those of husband, wife and children under 21 years of age. An individual or corporate trustee, 
guardian or other fiduciary custodian may have the benefit of the foregoing graduated scale 
of sales commissions for his fiduciary or guardianship accounts (including accounts in which 
he has co-fiduciaries). This scale of commissions is also applicable when the purchase is made 
by the administrator or trustee of a pension fund for the employees of a common employer. 


Each of the Canadian Fund and the American Fund adheres to the following principles: 
if a subscriber signs and delivers to the company a written declaration of his intention to invest 
in the purchase of Mutual Fund Shares within a period of twenty-four (24) months thereafter 
at least an aggregate of $25,000.00 and if, at the end of such twenty-four (24) month period, 
the subscriber shall have invested the said amount and is still the registered holder of the shares 
purchased therewith, such subscriber shall be entitled to receive from Savings and Investment 
Ltd. a credit equal to the difference between the aggregate of the commissions paid on his 
purchases during such twenty-four (24) month period and the commission which would have 
been payable if the total investment had been made at the time of his first purchase during such 
period, and such credit is applied to the purchase for the subscriber of additional Mutual Fund 
Shares of the company without commission. If, on the contrary, the subscriber fails to carry out 
his intention to invest the said amount during the said period, Savings and Investment Ltd. 
is entitled to have the company redeem immediately a number of entire or fractional Mutual Fund 
Shares of the company sufficient to obtain a sum of $10.00 to compensate for the additional 
administrative expense occasioned by the non-fulfilment of the declared intention. 


15— Variable Investment Plan 


As a convenience to investors, each of the Canadian Fund and the American Fund has arranged 
with Savings and Investment Ltd. to issue Variable Investment Plan Certificates. A person who 
applies for such a certificate and whose application is accepted by Savings and Investment Ltd. 
may invest by monthly instalments in Mutual Fund Shares issued by the.Canadian Fund or by 
the American Fund, as the case may be. Three variations of the plan are offered, based on 
different numbers of monthly instalments: 119, 179 and 239 monthly instalments respectively. 
Under the Variable Investment Plan, the acquisition fees, based on the unit of the plan, com- 
mence at 9.01% on the amount paid by the subscriber and diminish in relation to the size of 
the plan as indicated in the Schedules which follow. In addition to the acquisition fees there are 
administration and custodian fees totalling a maximum of 3% of the amount paid by the 
subscriber; they also diminish in relation to the size of the plan as indicated in the Schedules 
a ed The minimum initial instalment is $20.00 and the subsequent minimum instalments 
are .00: 


In the case of Mutual Fund Shares acquired under a Variable Investment Plan Certificate, 
the Shares are purchased and redeemed at asset value calculated as described in Section 14 
above. However, the commissions described in Section 14 do not apply; instead, the subscriber 
pays fees which include commissions. The following tables show how a subscriber’s. monthly 
payments are applied: 
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PLAN REQUIRING 119 MONTHLY INSTALMENTS* 


50% of each of the first twelve monthly instalments is applied to pay acquisition, administration and custodian fees; the 
balance of such fees is distributed equally over the remaining instalments under the plan. 


$ 


3,600 
4,800 
6,000 
7,200 
9,600 
12,000 
14,400 
19,200 
24,000 
36,000 
48,000 


72,000 . 


Adminis- 


; Total 
Deduction for acquisition fees tration isiti 
Instalments See NOTE 2 below stn eee Total Conualcien” 
ase amount tion and 
Fe a Md sicceel 
Pees each on the on eacl ‘ 
a p gu : nite the and : "and each Percent- seach aah aL Cab tae 
uen E - aa 
meut neice faent fnatalgenits fastalmenid al mens § : aeons 
$=20.00- ;$ 10.00. - $9.40 $4.70 — $...44 9.01 $ .30 $ 1,056.12 11299 
30.00 15.00 14.10 7.05 .66 9.01 45 1,584.18 11.99 
40.00 20.00 18.80 9.40 .88 9.01 .60 2,112.24 11-99 
$0.00 25,00 23.50 11.75 1.10 9.01 70 2,646.25 Vt.79 
60.00 30.00 28.20 14.10 1:32, 9.01 a5 3,186.21 11.49 
80.00 40.00 37,60 18.80 1.76 9.01 .80 4,272.08 10.99 
100.00 50.00 47.00 QS0 1.95 8.57 1.00 5,366.85 10.55 
120.00 60.00 56.40 28.20 2.34 8.57 1.20 6,440.22 10.55 
160.00 80.00 7520 37.60 3.07 8.51 1.50 8,604.21 10.37 
200.00 100.00 94.00 47.00 3.60 8.30 1.50 10,825.30 9.79 
240.00 120.00 112.80 56.40 4.28 8.27 1.50 13,030.14 9.51 
320.00 160.00 150.40 To 0 3.29 8.04 2.00 17,418.37 9.28 
400.00 200.00 188.00 94.00 6.60 8.03 2.00 21,833.80 9.02 
600.00 300.00 282.00 141.00 7.00 TELA 225) 33,150.25 7.91 
800.00 400.00 376.00 188.00 7.00 6.65 3.00 44,450.00 Tao, 
1,200.00 600.00 564.00 282.00 7.00 6.13 3.00 67,228.00 6.63 


If a purchaser elects to obtain insurance coverage, the premium therefor will be in addition to the other deductions above 
unless paid by the purchaser (see NOTE 1 below). 


PLAN REQUIRING 179 MONTHLY INSTALMENTS* 


50% of each of the first twelve monthly instalments is applied to pay acquisition, administration and custodian fees; the 
balance of such fees is distributed equally over the remaining instalments under the plan. 


Pamainis- Total 
ion for acquisition fees ration isiti 
Total Instalments reliaser, NOTE 2 belo and: Total aaalinistres 
of the es amount tion and 
smn = Neral roe 
Bae segs mn 5 
Tens haere sub inital Saheone "and each Percent- seach investusent th Hato. 
Riceaa te etecarda T mene ciuebuentjacaieent 4s ‘ment denomination 
$ 1,800. $+20.00 ~ $ 10.00 $ 9.40 $ 4.70. $  .60 8.96 $ .30 $ 1,585.00 11.94 
2,700 30.00 15.00 14.10 7.05 88 8.84 45 2,380.84 11.82 
3,600 40.00 20.00 18.80 9.40 Ls 8.73 .60 3,178.35 11.71 
4,500 50.00 25.00 23.0 Fis) 1.42 8.66 70 3,984.81 11.44 
5,400 60.00 30.00 28.20 . 14.10 1.70 8.65 75 4,798.55 Hi. 14. 
7,200 80.00 40.00 37.60 18.80 2525 8.61 .80 6,436.65 10.60 
9,000 100.00 50.00 47.00 23.50 2.80 8.59 1.00 8,047.90 10.58 
10,800 120.00 60.00 56.40 28.20 3.30 8.49 1.20 9,667.50 10.48 
14,400° 160.00 80.00 75.20 37.60 4.40 8.49 1.50 12,907.90 10.35 
18,000 200.00 100.00 94.00 47.00 S525) 8.27 1.50 16,243.75 9.76 
21,600 240.00 120.00 112.80 56.40 5.65 ei KS 1.50 19,654.75, 9.00 
28,800 320.00 160.00 150.40 75.20 TO 7.74 2.00 PAREN Wil REN0 8.98 
36,000 400.00 200.00 188.00 94.00 9.35 Fines, 2.00 32,858.55 8.72 
54,000 600.00 300.00 282.00 141.00 12.00 Seat 2S 49,760.25 7.86 
72,000 800.00 400.00 376.00 188.00 12.00 6.18 3.00 67,015.00 6.93 
108,000 1,200.00 600.00 564.00 282.00 12.00 iPS) 3.00 101,793.00 ie) 


If a purchaser elects to obtain insurance coverage, the premium therefor will be in addition to the other deductions above 
unless paid by the purchaser (see NOTE 1 below). 


Bis 


PLAN REQUIRING 239 MONTHLY INSTALMENTS* 


50% of each of the first twelve monthly instalments is applied to pay acquisition, administration and custodian fees; the 
balance of such fees is distributed equally over the remaining instalments under the plan. 


Adminis- Total 
Deduction for acquisition fees tration acquisition, 
Total Instalments See NOTE 2 below sane Total administra- 
of the ees amount tion and 
amener pi iis custodian 
paid 1 n i 
pentiny jail pa initial Sella “and each Percent- each investment e: es 
iment ur’. gactalmond oe wiontsodisitiecewer Masta aie meat denomination 
$ 2,400 $ 20.00 $ 10.00 $ 9.40 Saad. 70) 7h e658 8.98 $ .30 $ 2,112.84 11.97 
3,600 30.00 15.00 14.10 7.05 1.02 8.98 45 3,169.31 14.97 
4.800 40.00 20.00 18.80 9.40 1.36 8.98 -60 4,225.68 97 
6,000 50.00 25.00 23.50 Ter 1.70 8.98 70 5,294.05 LA 7 
7,200 60.00 30.00 28.20 14.10 2.04 8.98 75 6,374.37 11.47 
9,600 80.00 40.00 37.60 18.80 Dei, 8.98 80 8,546.96 10.97 
12,000 100.00 50.00 47.00 23.50 3335 8.88 1.00 10,695.05 10.87 
14,400 120.00 60.00 56.40 28.20 3.98 8.82 1.20 12,843.14 10.81 
19,200 160.00 80.00 75.20 37.60 S7i4 8.62 1.50 17,185.92 10.49 
24,000 200.00 100.00 94.00 47.00 6.35 8.55 1.50 21,589,05 10.04 
28,800 240.00 120.00 112.80 56.40 7.06 8.11 1.50 26,105.68 9.35 
38,400 320.00 160.00 150.40 75.20 9.38 8.09 2.00 34,815.14 9.33 
48,000 400.00 200.00 188.00 94.00 11.70 8.08 2.00 43,644.10 9.08 
72,000 600.00 300.00 282.00 141.00 12.00 6.33 2425 66,905.25 7.08 
96,000 800.00 400.00 376.00 188.00 12.00 5.38 3.00 90,115.00 6.13 
144,000 1,200.00 600.00 564.00 282.00 12.00 4:44 3.00 136,893.00 5.94 


If a purchaser elects to obtain insurance coverage, the premium therefor will be in addition to the other deductions above 
unless paid by the purchaser (see NOTE 1 below). 


(*) If an intermediate unit is sold, the deductions for acquisition, administration and custodian fees will 
be calculated on the basis of a percentage which will be established between the percentage applicable to the 
preceding and following units. 

NOTE 1: If the subscriber elects to purchase insurance, the premiums for such insurance are 
deducted by Savings and Investment Ltd. from the amount available for investment or are paid by 
the subscriber to Savings and Investment Ltd. at the same time and in the same manner as the 
monthly instalments under the certificate. The amount of insurance coverage is the total amount 
of all monthly deposits which become due and payable by the subscriber after the date of his death. 
Such insurance is subject to acceptance by the insuring company. The person insured under the 
terms of the certificate must be less than 61 years of age at the time of application for a plan 
requiring 119 monthly instalments, less than 56 years of age for a plan requiring 179 monthly 
instalments, and less than 51 years of age for a plan requiring 239 monthly instalments. 

In addition to the acquisition, administration and custodian fees mentioned in the foregoing 
tables, Savings and Investment Ltd. may charge the following special fees: 

1) A handling charge not in excess of $2.50 for any dealing with a certificate, whether for 
redemption, partial realization, realization, termination, reduction of monthly instalments, rein- 
statement, transfer, pledge or any other cause whatsoever, except for receiving the certificate at 
the date of its maturity; 

2) A quarterly charge of 1/40 of 1% of total monthly instalments paid under the contract, 
applicable only: 


a) After maturity of the certificate, or 
b) When the subscriber is in default for a period of 3 months or more. 
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i 3) A charge for services rendered to the subscriber in connection with reinvestment of 
dividends, preparing and mailing to the subscriber tax returns, reports, notices and statements. 
The amount of this charge will be $0.005 per share held for the account of the subscriber payable 
upon payment of each dividend but shall not exceed in the aggregate $3.00 per annum. 


4) All transfer tax payable on account of shares held for the account of the subscriber. 


Under the provisions of the Variable Investment Plan Certificate, the subscriber may, at any 
time while the contract is in force, terminate the contract by written notice and delivery of the 
certificate to Savings and Investment Ltd. If such notice is received by Savings and Investment Ltd. 
within the 30 days next following the effective date of the contract, there are no fees whatever 
payable to Savings and Investment Ltd. and the money paid by the subscriber is refunded to him 
in full. If such notice is received by Savings and Investment Ltd. after the 30 days next following 
the effective date of the contract, the applicable special fees mentioned will apply. 


NOTE 2: If a subscriber dies or becomes disabled during the first four years next following 
the effective date of his contract, the contract may be terminated and there will be reimbursed to 
the subscriber or his legal representatives all monies deducted by Savings and Investment Ltd. in 
excess of the applicable percentage of the total amount paid by the subscriber to the date of his 
death or disability, if the proceeds of the realization of the Mutual Fund Shares held for the 
account of the subscriber are less than the total amount paid by him under the contract and if the 
subscriber is not, at the date of his death or disability, more than six (6) consecutive months in 
default under the contract. 

The Canadian Fund and the American Fund have each also arranged with Savings and 
Investment Ltd. to issue-Retirement Variable Investment Plan Certificates which can be registered 
under Section 79B of the Income Tax Act. 

The provisions of such a certificate are similar to those of the Variable Investment Plan 
Certificate above described, except to the extent necessary to give effect to the basic concept that 
the realization value of Mutual Fund Shares purchased for a subscriber by Savings and 
Investment Ltd. will (subject to deductions of special fees) be used exclusively for the purchase 
of an annuity payable to the subscriber for his life or an annuity to the subscriber for the lives, 
jointly, of the subscriber and his spouse and to the survivor of them for his or her life, in 
accordance with the plan chosen by the subscriber, with or without a guaranteed term, provided 
the said term may not exceed 15 years. Such a certificate may not be transferred, nor may any 
rights under the contract be given to a beneficiary. It carries no Cash Surrender Value or Loan 
Value either before or after maturity; it is issued solely as evidence of a contract for the purchase 
of an annuity. The annuity which is purchased will provide for the payment of equal periodic 
amounts, annual or otherwise, the first payment to be made on or before the subscriber’s 71st 
birthday. It will not be possible at any time to assign or transfer the annuity. A Retirement 
Variable Investment Plan Certificate will provide for the deduction of the same acquisition, 
administration and custodian fees as are set forth in the above description of the Variable 
Investment Plan Certificate. 


16— Functions 

As explained in Section 11 above, Savings and Investment Ltd. is the exclusive Distributor of 
Mutual Fund Shares issued by the Canadian Fund and by the American Fund and, as explained 
in Section 12 above, Savings and Investment Group provides both the Canadian Fund and the 
American Fund with advisory services, statistical data and recommendations, as to the purchase 
and sale of securities. 
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Section 12 contains a description of how investments are made by the Canadian Fund and 
by the American Fund. 

Brokerage business is allocated by the Canadian Fund and by the American Fund to inyest- 
ment dealers without reference to any formula, method or criteria. 


The Canadian Fund _ The American Fund 
1. Total cost during the year ended August 31st, 1968, 
of securities acquired: , 
a) Securities of or guaranteed by the government of itt aru 
any country, or any political subdivision thereof. $ 830,067. | new 
bh Short, fet. NGtes . Ae wider “OD anacsens aie 4 oes oanive pia e tyaed $ 200,000: 


ii '7o8 VK 


rit 


c) Other securities 1... -«sniaaape oak baie siti alleles _$. 16,908, YalB ai tanned 
2. Total cost of securities, held at the beginning of rye 
HS, VERE TIP ats cancel ti os Raia coe hm ae ek $ 39,561,732 ) 
3. Total cost of securities held at the end of the year. $. 39,524,005......; im 213;505 


17— Dividends 
The amount of dividends paid by the Canadian Fund during its last five omy fiscal years on 
the Common and Mutual Fund Shares of the company is as follows: 


FISCAL YEAR AMOUNT OF DIVIDENDS PER SHARE 
Mutual Fund Common Total amount 

. Shares Shares ‘of money: 

19 G8 25, ie he rae PAS ee erlane TR eae $0.24 ;, $0.24 Me BOY Se OTS 
TOGA, BOSTE, : YF I er, Op ine O24tii2 10.24 VOI 355.427 
19662 2:8 SM! Ob To 9h9 (SV g 02 Vike ason fF 024-7 I 0.24 ~ 1,198,304 
TIGRE. NY, ROE OE PCLT oe = O72 a 22 849,065 
LOG 4M AOR Ne ei en Spe Lee Sees A 0.21 . 0.21 NT. 628, 440 


A subscriber for Mutual Fund Shares’ of the Canadian Fund is not required to re-invest 
his dividends but may, if he chooses, direct that they be invested in the purchase of additional 
Mutual Fund Shares of the Canadian Fund at asset value and no commission. is Sede ns on the 
purchase. 

It is not the present plan of the American Fund to dbelate and pay more thle one dividend 
annually. No application for Mutual Fund Shares. of the American Fund’ will be accepted unless 
accompanied by a document, supplied by the American Fund and signed by the subscriber, 
whereby the subscriber agrees to re-invest his dividends in the Mutual Fund Shares issued by 
the American Fund. In this manner, the subscriber will acquire, at their asset value and without 
sales charges, additional entire or fractional Mutual Fund Shares of ie American Fund. 


18 — Systematic Withdrawal Plans 
Subject to certain limitations imposed in the interests of their shareholders, the Canadian Fund 
and the American Fund make available to their shareholders, pig ee additional pe be! ie 
tematic withdrawal plans. 

In the case of each of the Canadian Fund and the Nite rien Fina: sen’ withdrawals are 
made through the redemption of Mutual Fund Shares which'have been purchased by the share- 
holder or acquired by the re-investment of his dividends. A shareholder who! wishes to have a 


t 
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systematic withdrawal plan, may apply to the company on a prescribed form and if the share- 
holder’s request is approved by the company, the withdrawal plan will be complied with until 
the company receives from its shareholder a written notice to cancel the plan or until the company 
approves a modification thereof. The fact that a systematic withdrawal plan is in effect does not 
interfere with the right of a shareholder to redeem his shares in anys other way at any time on 
written request to the company on a prescribed form. : 


Under the systematic withdrawal plans, if the systematic withdrawals are in excess of dividend 
income.and net capital appreciation, it may result in encroachment or exhaustion of original capital. 


19—Transfer Agent and Registrar 


Savings and Investment Trust Company, at its Head Office, 850 Place d’Youville, Quebec, P. Q. 
and at its branch offices located at 696 Yonge St., Toronto, Ontario and at Suite 210 Halifax 
Shopping Centre, Halifax, N.S., is the registrar and transfer agent. for Mutual Fund Shares issued 
by the Canadian Fund and the American Fund. 


20— Purchasers’ Statutory Rights of Withdrawal and Rescission 


With respect to any of the securities offered by this Prospectus in. the Provinee of Ontario, 
The Securities Act, 1966 (Ontario) confers on a purchaser in certain circumstances: 

1. The right to withdraw from. the contract to purchase such securities if written or tele- 
graphic notice evidencing the intention of the purchaser not to be bound by such contract is 
received by the vendor not later than midnight on the second business day after the Prospectus 
or amendéd Prospectus is received or deemed to have been received by the purchaser or his agent; 

2. The right to rescind the contract to purchase such securities by commencing an action 
within 90 days from the date of such contract or the date on which the Prospectus or amended 
Prospectus is received or deemed to be received by the purchaser or his agent, whichever is later, 
if such Prospectus, as of the date of receipt, contains an untrue statement of a material fact 
or omits to state a material fact necessary in order to make any statement therein not misleading 
in the light of the circumstances in which it was made. 


Reference is made to Section 63 and Section 64 of The Securities Act, 1966 (Ontario) 
for the complete text of the provisions under which the foregoing rights are conferred. 


21 — Privilege to Transfer from The Canadian Fund to The American Fund or from The American 
Fund to The Canadian Fund 


A holder of Mutual Fund Shares of the Canadian Fund may be granted permission to transfer 
all or part of his investment into Mutual Fund Shares of the American Fund, or vice versa, 
at the respective asset values of the Mutual Fund Shares of the two companies, provided the 
Mutual Fund Shares purchased are qualified for sale in the Province where the shareholder 
resides. No commission is payable on any such transfer. Such a transfer is a privilege and not 
a right and is revocable at any time without notice. To effect such a transfer, the shareholder 
must deliver to the company in which he holds shares all the documents which it requires and 
authorize it .to. redeem all or part of his Mutual Fund Shares and to apply the proceeds, of 
redemption, after deduction of any applicable taxes and a service fee of $10.00, to the purchase 
of Mutual Fund Shares issued by the company of which ‘he wishes to, become a shareholder. 
The asset values of the Mutual Fund Shares which are redeemed and the Mutual Fund 
Shares which are purchased will be determined as provided in Section 14 above. Before pur- 
chasing any Mutual Fund) Shares, a Prospectus concerning the shares purchased will be mailed 
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to the shareholder. When both the redemption and purchase transactions have been effected, 
a purchase confirmation will be mailed to the shareholder. 


N.B. The foregoing transfer privilege is not available to subscribers to Variable Invest- 
ment Plan Certificates, as such. 


Dated this 16th day of November, 1968. 


The foregoing constitutes full, true and plain disclosure of’all material facts, 

(1) in respect of the offering of securities referred to above as required by The Securities 
Act (Quebec), by Section 13 of The Securities Fraud Prevention Act (New Brunswick), by 
Section 11 of the Securities Act (Nova Scotia) and Regulations thereunder, by Section 11 of 
The Securities Act (Newfoundland) and Regulations thereunder, by Section 8 of The Securities 
Fraud Prevention Act (Prince Edward Island); and there is no further material information 
applicable other than in the financial statements or reports where required or exigible; and 

(2) relating to the securities offered by this Prospectus as required by Part VII of The 
Securities Act, 1966 (Ontario) and the Regulations thereunder. 


For Savings and Investment Corporation Mutual Fund of Canada Ltd. 


Jean-Paul Tardif André Verge 
Chief executive officer and director Director 
Jules Bélanger Jean-Paul Guimont ' 
Chief financial officer Director 
Directors: 
L.-P. Gingras Philippe Coté 
Jacques Flynn Paul Chapdelaine 
Frank Spénard Jacques Taschereau 
Maurice Samson Henri-F. Béique 
Lévis Tardif 


By his signature affixed below, André Verge, Q.C., has signed this Prospectus, pursuant to Powers 
of Attorney duly executed, on behalf of all the Directors: of the Canadian Fund except 
J.-P. Tardif, J.-P. Guimont and H.-F. Beique. 


André Verge, Q.C. 
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For Savings and Investment American Fund Ltd. 


Jean-Paul Tardif André Verge 
Chief executive officer and director Director 
Jules Bélanger Jean-Paul Guimont 
Chief financial officer Director 
Directors: 
Jacques Flynn Maurice Samson 
Paul Chapdelaine Jacques Taschereau 


By his signature affixed below, André Verge, Q.C., has signed this Prospectus, pursuant to Powers 
of Attorney duly executed, on behalf of all the Directors of the American Fund except 
J.P. Tardif and J. P. Guimont. 


Signed 2, te 
Andre Verge, Q.C. 


To the best of our knowledge, information and belief, the foregoing constitutes full, true and 
plain disclosure of all material facts relating to the securities offered by this Prospectus, as 
required by Part VII of The Securities Act, 1966 (Ontario) and the Regulations thereunder, by 
The Securities Act (Quebec), by Section 13 of The Securities Fraud Prevention Act (New 
Brunswick), by Section 11 of The Securities Act (Nova Scotia) and Regulations thereunder, by 
Section 11 of The Securities Act (Newfoundland) and Regulations thereunder, by Section 8 of 
The Securities Fraud Prevention Act (Prince Edward Island); and there is no further material 
information applicable other than in the financial statements or reports where required or 
exigible. In respect of matters which are not within our knowledge, we have relied upon the 
accuracy and adequacy of the foregoing. 


The Distributor: SAVINGS AND INVESTMENT LTD. 


Jean-Paul Tardif André Verge 
President Secretary 


Each of the following persons holds more than 5% of the issued capital of Savings and 
Investment Group; J. P. Tardif, B. E. Leclerc and the Estate of L. F. Martel. 


SAVINGS AND INVESTMENTS LTD. 
(Prét et Revenu Ltée) 


HEAD OFFICE: 
850 d’Youville Square, Quebec, P.Q. 


Regions 

Quebec Addresses 
Montreal—Lafontaine —1290 St-Denis St., Suite 30 — Montreal 
Montreal—St-Jacques | —225 St-Jacques St. West— Montreal 
Abitibi — 100 Perreault St. East— Rouyn 
Saguenay — Murdock Building, 23 Racine St.—Chicoutimi 
Quebec 


Quebec mY ere — 850 d Youville Square — Quebec (4) 


Quebec — Champlain —1815 dela Vérendrye St., Quebec (3), P.Q. 


Montmorency 

Sherbrooke —31 King St. West, Suite 415 —Sherbrooke 

Manicouagan — 1146 Desrochers St.— Hauterive 

Gaspesia — 30 de l’Evéché St. East— Rimouski, Que. 

Laurentides — 675, 20th Avenue, St-Jéréme, P.Q. 
Ontario ; 

Toronto — 696 Yonge St.— Toronto 5 

Sudbury —116 Elm St. East, Suite 403 — Sudbury 

London — 381 Clarence St.—London , 

Port Arthur —53 North, Cumberland St.— Port Arthur 

Ottawa —77 Metcalfe St., Suite 801-A— Ottawa 4 

Kitchener — 60 Ontario St. North— Kitchener 

Windsor —500 Ouelette St., Suite 702 — Windsor 


Atlantic Provinces 


Nova Scotia — Halifax Shopping Centre, Suite 210, 
7001 Mumford Rd., Halifax, N.S. 
New Brunswick — 20 Charlotte St.— Saint John, N.B. 
Newfoundland — Churchill Park Chambers, Rowan St., St. John’s, Nfld. 
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